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to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions.  The effectiveness of the control systems is supported by the selection and training

follow the financial reporting requirements prescribed by Alberta Education.

The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position
and results of operations and cash flows for the year in accordance with generally accepted accounting principles and
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of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong 
system of budgetary control.

The ultimate responsibility for the financial statements lies with the Board of Trustees.  The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release. 

with generally accepted accounting principles and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed

presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
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AUDITORS' REPORT

To the Board of Trustees of Battle River Regional Division No. 31

We have audited the balance sheet of Battle River Regional Division No. 31 as at August 31, 2008 and
the statements of revenue and expenses, cash flows, changes in net assets and capital allocations for the
year then ended.  These financial statements are the responsibility of the schools jurisdiction's
management.  Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards.  Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement.  An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements.  An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of
the schools jurisdiction as at August 31, 2008 and the results of its operations changes in cash flows, net
assets and capital allocations for the year then ended in accordance with Canadian generally accepted
accounting principles.

Camrose, Alberta
November 27, 2008  Chartered Accountants



School Jurisdiction Code: 2285

STATEMENT OF FINANCIAL POSITION
as at August 31, 2008

(in dollars)

2008 2007                   
(Note)

ASSETS
Current assets

Cash and temporary investments $14,898,547 $13,788,523
Accounts receivable (net after allowances) $1,173,572 $1,020,929
Prepaid expenses $544,862 $589,125
Other current assets $692,994 $769,407

Total current assets $17,309,975 $16,167,984
School generated assets $927,478 $960,840
Trust assets $1,053,947 $600,949
Long term accounts receivable $0 $0
Long term investments $0 $0
Capital assets

Land $1,151,724 $1,151,724
Buildings $72,029,194

Less: accumulated amortization ($41,711,110) $30,318,084 $31,590,814
Equipment $6,006,742

Less: accumulated amortization ($3,714,952) $2,291,790 $2,470,282
Vehicles $9,456,350

Less: accumulated amortization ($6,273,582) $3,182,768 $3,752,660
Total capital assets $36,944,366 $38,965,480

TOTAL ASSETS $56,235,766 $56,695,253

LIABILITIES
Current liabilities

Bank indebtedness $0 $0
Accounts payable and accrued liabilities $3,164,564 $3,114,248
Deferred revenue $3,833,465 $2,715,917
Deferred capital allocations $607,348 $219,300
Current portion of all long term debt $840,938 $998,221

Total current liabilities $8,446,315 $7,047,686
School generated liabilities $927,478 $960,840
Trust liabilities $1,053,947 $600,949
Employee future benefits liability $0 $0
Long term payables and accrued liabilities $0 $0
Long term debt

Supported: Debentures and other supported debt $5,769,259 $6,767,480
Less: Current portion of supported debt ($840,938) ($998,221)

Unsupported:  Debentures and Capital Loans $0 $0
Capital Leases $0 $0
Mortgages $0 $0
Less: Current portion of unsupported debt $0 $0

Other long term liabilities $0 $0
Unamortized capital allocations $14,522,081 $14,616,253

Total long term liabilities $21,431,827 $21,947,301
TOTAL LIABILITIES $29,878,142 $28,994,987

NET ASSETS
Unrestricted net assets $1,017,112 $1,216,033
Operating Reserves $8,619,076 $8,896,119

Accumulated Operating Surplus (Deficit) $9,636,188 $10,112,152
Investment in capital assets $16,653,026 $17,581,747
Capital Reserves $68,410 $6,367

Total Capital Funds $16,721,436 $17,588,114
Total net assets $26,357,624 $27,700,266

TOTAL LIABILITIES AND NET ASSETS $56,235,766 $56,695,253

Note: Input "(Restated)" in 2007 column heading where comparatives are not taken from the finalized 2006-2007 Audited Financial Statements
 filed with Alberta Education.
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Budget Actual

Actual
2008                 
(Note)

2007                 
(Note)

2008

REVENUES

$65,883,107 $64,624,892 $62,768,883

$34,641 $22,114 $39,896

$18,535 $0 $3,455

$0 $0 $0

$0 $0 $362

$586,239 $541,268 $578,628

$32,150 $26,500 $26,703

$1,132,348 $431,112 $895,516

$556,124 $480,000 $602,918

$31,279 $23,600 $47,229

$13,328 $13,956 $22,171

$1,495,173 $1,200,000 $1,264,450

$39,955 $0 $36,020

$1,582,625 $1,561,090 $1,561,090

$71,405,504 $68,924,532 $67,847,321

$33,824,498 $32,113,543 $32,346,473

$3,564,659 $3,419,033 $3,342,750
$13,347,416 $12,602,775 $12,024,443

$3,007,882 $3,442,026 $2,451,134

$13,484,372 $14,500,475 $12,315,057

$1,495,173 $1,200,000 $1,264,450

$1,582,625 $1,561,090 $1,561,090

$1,824,233 $1,772,700 $1,772,699

$3,406,858 $3,333,790 $3,333,789

Supported $617,183 $674,995 $719,714

Unsupported $0 $0 $0

$617,183 $674,995 $719,714

$105 $0 $166

$0 $0 $0

$72,748,146 $71,286,637 $67,797,976

($1,342,642) ($2,362,105) $49,345

Extraordinary Item $0 $0 $0

($1,342,642) ($2,362,105) $49,345

Input "(Restated)" where Actual 2007 comparatives are not as presented in the finalized 2006-2007 Audited Financial Statements filed with
Alberta Education.  Budget 2008 comparatives presented are "FINAL APPROVED" budget amounts formally adopted by the Board.

Total Expenses

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM

STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2008

(in dollars)

Government of Alberta

Federal Government and/or First Nations

Other Alberta school authorities

Out of province authorities

Alberta Municipalities-special tax levies

Instruction resource fees

Transportation fees

Other sales and services

Investment income

Services, contracts and supplies

Gifts and donations

Rentals of facilities

Net school generated funds

Gains on disposal of capital assets

Certificated benefits

Non-certificated benefits

Amortization of capital allocations

Total Revenues

Certificated salaries

Unsupported

Total Amortization of capital assets

Total Interest on capital debt

Net school generated funds

Capital and debt services

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES

Note:

EXPENSES

Non-certificated salaries and wages

Interest on capital debt

Other interest charges

Losses on disposal of capital assets

Supported 

Amortization of capital assets



2285

for the Year Ended August 31, 2008

(in dollars)

2008
2007                  
(Note)

CASH FLOWS FROM:

A. OPERATIONS
Excess (deficiency) of revenues over expenses for the year ($1,342,642) $49,345
Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($1,582,625) ($1,561,090)
Total amortization expense $3,406,858 $3,333,789
Gains on disposal of capital assets ($39,955) ($36,020)
Losses on disposal of capital assets $0 $0

Changes in accrued accounts:
Accounts receivable ($152,643) $187,289
Prepaids and other current assets $120,676 ($326,457)
Long term accounts receivable $0 $0
Long term investments $0 $0
Payables and accrued liabilities $50,316 $74,336
Deferred revenue $1,117,548 $2,059,634

Employee future benefit expense (recovery) $0 $0
Other (describe) $0 $0

Total sources (uses) of cash from Operations $1,577,533 $3,780,826

B. INVESTING ACTIVITIES 
Purchases of capital assets

Land $0 $0
Buildings ($962,233) ($322,406)
Equipment ($322,962) ($631,522)
Vehicles ($209,099) ($1,003,913)

Net proceeds from disposal of capital assets $146,508 $63,114
Other (describe) $0 $0

Total sources (uses) of cash from Investing activities ($1,347,786) ($1,894,727)

C. FINANCING ACTIVITIES
Capital allocations $1,112,410 $399,201
Issue of long term debt $0 $0
Repayment of long term debt ($998,221) ($998,220)

Add back: supported portion $998,221 $998,220
Other (describe) ($232,133) $0

Total sources (uses) of cash from Financing activities $880,277 $399,201

Net sources (uses) of cash during year $1,110,024 $2,285,300
Cash and temporary investments, net of bank indebtedness, at Aug. 31/07 $13,788,523 $11,503,223
Cash and temporary investments, net of bank indebtedness, at Aug. 31/08 $14,898,547 $13,788,523

Note: Input "(Restated)" where Actual 2007 comparatives are not as presented in the finalized 2006-2007 Audited Financial Statements 
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 

Reclassify capital allocation
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STATEMENT OF CHANGES IN NET ASSETS

for the Year Ended August 31, 2008
(in dollars)

RESTRICTED 

TOTAL INVESTMENT UNRESTRICTED NET ASSETS

NET IN CAPITAL NET OPERATING CAPITAL

ASSETS ASSETS ASSETS RESERVES RESERVES

Balance at August 31, 2007 $27,700,266 $17,581,747 $1,216,033 $8,896,119 $6,367

Retrospective Restatements (describe)

$0 $0 $0 $0 $0

$0 $0 $0 $0 $0

$0 $0 $0 $0 $0

Adjusted Balance,Aug.31, 2007 $27,700,266 $17,581,747 $1,216,033 $8,896,119 $6,367

Excess(def) of revenue over expenses ($1,342,642) ($1,342,642)

Board funded capital transactions $1,002,065 ($349,373) ($568,227) ($84,465)

Direct credits to net assets $0 $0

Amortization of capital assets ($3,406,858) $3,406,858

Amortization of capital allocations $1,582,625 ($1,582,625)

Disposal of unsupported capital assets $0 ($106,553) ($39,955) $146,508

Disposal of supported capital assets (board funded portion) $0 $0 $0 $0

Debt principal payments (unsupported) $0 $0

Net transfers to operating reserves ($1,201,176) $1,201,176

Net transfers from operating reserves $909,992 ($909,992)

Net transfers to capital reserves $0 $0

Net transfers from capital reserves $0 $0

Assumption/transfer of other operations's net assets $0 $0 $0 $0 $0

Balance at August 31, 2008 $26,357,624 $16,653,026 $1,017,112 $8,619,076 $68,410
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STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2008
(in dollars)

Deferred Unamortized
Capital Capital

Allocations Allocations

Balance at August 31, 2007 $219,300 $14,616,253

Prior period adjustment $0 $0

Adjusted balance, August 31, 2007 $219,300 $14,616,253

Add:

Restricted capital allocations from: Alberta Education-School/Modular Project Capital * $1,012,436

Infrastructure & Transportation-School/Modular Project Capital * $0

Other Government of Alberta $58,500

Federal Government and/or First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $9,267

Other capital grants and donations $32,207

Net Proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $998,221

Expended capital allocations - current year ($537,180) $537,180

Less:

Net book value of supported capital assets disposition, write-off, or transfer; Other $187,182 $46,948

Capital allocations amortized to revenue $1,582,625

Balance at August 31, 2008 $607,348 $14,522,081

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not externally 
restricted to capital.





BATTLE RIVER REGIONAL DIVISION NO. 31 

NOTES TO THE FINANCIAL STATEMENTS 

FOR 'THE YEAR ENDED AUGUST 31,2008 

6. DEFERREDREVENUE 

7. TRUST I-IABILITIES 

SOURCE AND GRANT OR FUND TYPE 

Alberta Education Restricted Operational Funding: 
Alberta Initiative for School Improvement 
Children and Youth with Complex Needs 
Infrastructure Maintenance Renewal 

8. LONG TERM DEBT 

lnstitulional Education Programs $0 $0 $0 $0 

DEFERRED 
REVENUE 

as at 
Aug. 31, 2007 

$0 
$39,339 

$0 
$2,567,084 

a. Debenture Debt - Supported 

2007 
$ 599,569 

519 
205 
656 

$ 600,949 

Trust funds for scholarships 
Damage deposits 
Student travel 
Early childhood services 
Total 

The debenture debt bares interest at rates varying between 7.375% and 12%. The debenture debt is fully 
supported by Alberta Finance. Debenture payments due over the next five years and beyond are: 

ADD: 
200712008 

Restricted Funds 
Received1 
Receivable 

$0 
$890,406 

$0 
1 $1,267,552 1 

2008 
$ 1,053,008 

0 
258 
68 1 

$ 1,053,947 

DEDUCT: 
200712008 

Resticted Funds 
Expended 

(Paid I Payable) 

$0 
($887,345) 

$0 
($1,186,605) 

ADD (DEDUCT): 
200712008 

Adjustments 
or Returned 

Funds 

$0 
$0 
$0 
$0 

DEFERRED 
REVENUE 

as at 
Aug. 31,2008 

$0 
$42,400 

$0 
$2,648,031 



BATTLE RIVER REGIONAL DIVISION NO. 31 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED AUGUST 31,2008 

9. RESERVES 
Reserves are established at the discretion of the Board of Trustees of the Jurisdiction, to set aside 
funds for operating and capital purposes. Such reserves are appropriations of unrestricted net assets. 
The reserves are established and expended in accordance with the terms and conditions estabcshed 
by the Board. 

10. DEFERRED CAPITAL ALLOCATIONS 

Deferred capital allocations represent externally-restricted supported capital funds provided for a 
specific capital purpose received or receivable by the Jurisdiction, but the related expenditure had not 
been made at year-end. When expended, these deferred capital allocations are transferred to 
unamortized capital allocations. 

11. UNAMORTIZED CAPITAL ALLOCATIONS 

Unamortized capital allocations represent externally-restricted supported capital funds that have been 
expended, but have yet to be amortized over the useful life of the related capital asset. The 
unamortized capital allocations account balance is increased by transfers of deferred capital 
allocations expended, as well as fully-supported debenture principal repayments. 

12. COMMITMENTS 

a) Buildina Proiects 

The Jurisdiction is committed to further capital expenditures for the addition at Camrose Composite 
High School of approximately $10,772,961. These costs will be funded by the capital allocations from 
Alberta Education, in the amount of $10,124,358 and by Infrastructure, Maintenance and Renewal 
funds, in the amount of $648,603. 

b) Bus Purchases 

The Jurisdiction is committed to purchasing 14 buses for a total cost of $1,212,980. 



BATTLE RIVER REGIONAL DIVISION NO. 31 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED AUGUST 31,2008 

13. CONTINGENCIES 

The Jurisdiction is a member of a reciprocal insurance exchange called ASBIE. A portion of the 
premiums paid each year represents equity contributions to the insurance fund. These payments 
have been recorded as expenses in the financial statements, as the value of equity is subject to 
liability claims. 

14. RELATED PARTY TRANSACTIONS 

Effective 200512006, school jurisdictions are controlled by the Government of Alberta according to 
criteria set out in PSAB 1300. All entities consolidated or accounted for on a modified equity basis in 
the accounts of the Government of Alberta are now related parties of school jurisdictions. These 
include government departments, health authorities, post-secondary institutions and other school 
jurisdictions in Alberta. 

15. ECONOMIC DEPENDENCE ON RELATED 'THIRD PARTY 

Balances Transactions 
Assets (at cost or Liabilities (at 

Government of Alberta: 

The Jurisdiction's primary source of income is from the Alberta Government. The Jurisdiction's ability to 
continue viable operations is dependent on this funding. 

Education 
Finance 
Health & Wellness 
Human Resources/Employment 
Other Gov't of Alberta departments 

, Other: 

$309,024 
335,590 
49,868 
46,531 

7,800 

$964,882 
617,183 

0 
0 

49,531 

$3,692,651 
335,590 
43,354 

0 
0 

$64,652,628 
617,183 
193,184 
239,246 
1 80,866 



School Jurisdiction Code: 2285

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2007-2008

Unexpended SGF - Opening Balance August 31, 2007 $960,840

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $1,864,336 $906,300 $958,036
Student fees (Non-Instructional) (Note 1) $367,118 $0 $367,118
Donations and grants to schools $130,251 $0 $130,251
Other (describe): Interest $6,406 $0 $6,406
Net Additions to SGF $2,368,111 $906,300 $1,461,811

Net SGF Available $2,422,651

Uses of Net School Generated Funds:
Extra-curricular activities $1,193,563
Field Trips $223,260
Other (describe): $78,350

Total Uses of Net SGF (Note 2) $1,495,173

Unexpended SGF - Closing Balance August 31, 2008 (Note 3) $927,478

Notes:

1

2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financial Statements.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   These 
funds are usually collected and retained at the school for expenditures paid at the school l

Equipment & Bank charges


