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School Jurisdiction Code: 3030

STATEMENT OF FINANCIAL POSITION
as at August 31, 2009

(in dollars)

2009 2008                    
(Note)

ASSETS
Current assets

Cash and temporary investments (Note 3) $154,569,177 $204,322,457
Accounts receivable (net after allowances) (Note 5) $17,055,887 $14,426,937
Prepaid expenses (Note 5) $4,074,488 $4,685,002
Other current assets $685,765 $708,196

Total current assets $176,385,317 $224,142,592
School generated assets (Note 4) $14,634,538 $15,566,156
Trust assets $0 $0
Long term accounts receivable $0 $0
Long term investments (Note 3) $50,356,077 $50,582,341
Capital assets (Note 6)

Land $4,808,832 $4,812,584
Construction in Progress $25,844,453 $33,133,338
Buildings $761,324,254

Less: accumulated amortization ($328,691,705) $432,632,549 $368,550,290
Equipment $140,159,041

Less: accumulated amortization ($99,041,549) $41,117,492 $44,472,404
Vehicles $7,190,794

Less: accumulated amortization ($3,966,899) $3,223,895 $2,349,871
Total capital assets $507,627,221 $453,318,487

TOTAL ASSETS $749,003,153 $743,609,576

LIABILITIES
Current liabilities

Bank indebtedness  $0 $0
Accounts payable and accrued liabilities (Note 7) $74,961,945 $72,102,270
Deferred revenue (Note 8) $43,128,916 $49,217,431
Deferred capital allocations (Note 7) $31,377,916 $52,514,828
Current portion of long term debt ( Note 11) $5,933,362 $6,957,866

Total current liabilities $155,402,139 $180,792,395
School generated liabilities $14,634,538 $15,566,156
Trust liabilities  $0 $0
Employee future benefit liabilities (Note 9) $21,241,674 $22,147,937
Long term debt (Note 11)

Supported: Debentures and other supported debt $27,051,711 $33,541,748
Less: Current portion ($5,249,490) ($6,490,037)

Unsupported:  Debentures and Capital Loans $0 $0
Capital Leases $5,621,618 $4,095,326
Mortgages $0 $0
Less: Current portion ($683,872) ($467,829)

Other long term liabilities (Note 12) $1,725,700 $1,887,455
Unamortized capital allocations (Note 10) $382,541,539 $343,753,997

Total long term liabilities $446,883,418 $414,034,753
TOTAL LIABILITIES $602,285,557 $594,827,148

NET ASSETS
Unrestricted net assets $2,961,822 $2,685,782
Operating Reserves $27,572,505 $35,647,994

Accumulated Operating Surplus (Deficit) $30,534,327 $38,333,776
Investment in capital assets $91,637,119 $70,469,112
Capital Reserves $24,546,150 $39,979,540

Total Capital Funds $116,183,269 $110,448,652
Total net assets $146,717,596 $148,782,428

TOTAL LIABILITIES AND NET ASSETS $749,003,153 $743,609,576

Note: Please input "(Restated)" in 2008 column heading where comparatives are not taken from the finalized 2007-2008 Audited Financial Statements
 filed with Alberta Education.
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School Jurisdiction Code: 3030

Budget Actual

Actual
2009                 
(Note)

2008                 
(Note)

2009

REVENUES

Government of Alberta $872,094,025 $876,569,555 $845,127,588

Federal Government and First Nations $2,756,810 $2,273,204 $2,565,069

Other Alberta school authorities $956,476 $838,294 $1,202,891

Out of province authorities $514,593 $477,075 $492,307

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $7,274,795 $6,713,187 $7,131,993

Transportation fees $5,463,027 $5,098,375 $5,121,728

Other sales and services $22,775,858 $20,249,547 $22,386,297

Investment income $108,434 $3,291,591 $5,656,556

Gifts and donations $1,068,107 $829,422 $1,203,907

Rental of facilities $7,655,457 $7,425,160 $7,686,025

Net school generated funds $7,937,339 $7,443,794 $7,528,542

Gains on disposal of capital assets $5,139,429 $0 $15,472,893

Amortization of capital allocations $17,754,155 $17,753,841 $16,151,806

Other revenue $0 $0 $0

Total Revenues $951,498,505 $948,963,045 $937,727,602

Certificated salaries (Note 18) $496,251,062 $490,064,181 $472,759,542

Certificated benefits (Note 18) $54,819,442 $57,464,586 $56,323,269
Non-certificated salaries and wages (Note 18) $154,781,348 $155,328,158 $140,864,619

Non-certificated benefits (Note 18) $34,442,267 $37,750,321 $29,589,408

Services, contracts and supplies $169,789,040 $172,343,457 $168,562,046

Net school generated funds $7,937,339 $7,443,794 $7,528,542

Capital and debt services

Amortization of capital assets

Supported $17,754,155 $17,753,841 $16,151,806

Unsupported $14,534,332 $14,040,385 $10,733,782

Total Amortization of capital assets $32,288,487 $31,794,226 $26,885,588

Interest on capital debt

Supported $2,971,278 $2,971,278 $3,731,530

Unsupported $0 $0 $0

Total Interest on capital debt $2,971,278 $2,971,278 $3,731,530

Other interest and charges $283,074 $438,500 $198,010

Losses on disposal of capital assets $0 $0 $0

Other expense $0 $0 $0

Total Expenses $953,563,337 $955,598,501 $906,442,554

($2,064,832) ($6,635,456) $31,285,048

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($2,064,832) ($6,635,456) $31,285,048

Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Statements filed with
Alberta Education.  Budget 2009 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2009

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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3030

for the Year Ended August 31, 2009

(in dollars)

2009
2008                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS
Excess (deficiency) of revenues over expenses ($2,064,832) $31,285,048
Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($17,754,155) ($16,151,806)
Total amortization expense $32,288,487 $26,885,588
Gains on disposal of capital assets ($5,139,429) ($15,472,893)
Losses on disposal of capital assets $0 $0

Changes in:
Accounts receivable ($2,628,950) ($3,358,884)
Prepaids and other current assets $632,945 ($2,024,865)
Long term accounts receivable $0 $0
Long term investments $226,264 ($4,792,106)
Accounts payable and accrued liabilities $2,697,920 $3,619,895
Deferred revenue ($6,088,515) ($2,327,239)

     Employee future benefit liabilities ($906,263) ($2,420,283)
Other (describe) $3,356,410 $6,961,346

Total cash flows from Operations $4,619,882 $22,203,801

B. INVESTING ACTIVITIES 
Purchases of capital assets

Land ($204,645) ($1,850,304)
Buildings ($73,538,473) ($40,425,517)
Equipment ($11,949,819) ($9,899,655)
Vehicles ($1,654,024) ($749,681)

Net proceeds from disposal of capital assets $5,139,429 $15,472,894
Other (describe) ($2,591,794) ($802,946)

Total cash flows from Investing activities ($84,799,326) ($38,255,209)

C. FINANCING ACTIVITIES
Capital allocations $29,200,838 $73,849,003
Issue of long term debt $1,986,767 $2,143,000
Repayment of long term debt ($6,950,512) ($8,116,505)

Add back: supported portion $6,490,037 $7,855,171
Other (describe) ($300,966) ($3,822,334)

Total cash flows from financing activities $30,426,164 $71,908,335

Net cash flows from during the year ($49,753,280) $55,856,927
Cash and temporary investments, net of bank indebtedness, at Aug. 31/08 $204,322,457 $148,465,530
Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $154,569,177 $204,322,457

Note: Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 

Wk capital changes in investing and financing activities

Long term investments, Wk capital components  and unrea

Changes in working capital components
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School Jurisdiction Code: 3030

STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2009
(in dollars)

Deferred Unamortized
Capital Capital

Allocations Allocations

Balance at August 31, 2008 $52,514,828 $343,753,997

Prior period adjustments $0 $0

Adjusted balance, August 31, 2008 $52,514,828 $343,753,997

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $28,861,529

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $339,309

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $6,490,037

Expended capital allocations - current year ($50,337,750) $50,337,750

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $286,090

Capital allocations amortized to revenue $17,754,155

Balance at August 31, 2009 $31,377,916 $382,541,539

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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CALGARY BOARD OF EDUCATION 
NOTES TO FINANCIAL STATEMENTS 

AUGUST 31,2009 

1. ORGANIZATION 

The Calgary Board of Education (the "Corporation") is an independent legal entity with an elected 
Board of Trustees as stipulated in the School Act (Alberta). The Corporation is registered as a 
charitable organization under the Income Tax Act (Canada) and, therefore, is exempt from income tax 
and may issue official receipts to donors for income tax purposes. 

The Corporation provides a full range of educational services for all instructional programs ranging 
from Kindergarten through Grade 12. In addition, the Corporation demonstrates its commitment to 
life-long learning by offering continuing education programs for adults. 

2. SIGNIFICANT ACCOUNTING POLICIES 

(a) Basis of Presentation 

The financial statements of the Corporation have been prepared in accordance with Canadian 
Generally Accepted Accounting Principles (GAAP). A precise determination of many assets and 
liabilities is dependent upon future events and involves the use of estimates and approximations, 
which have been made using professional judgment. Actual results could differ from these 
estimates or approximations. In administration's opinion, these financial statements have been 
prepared within reasonable limits of materiality and within the framework of the accounting 
policies summarized below. 

The financial operations of EducationMatters (formerly The Calgary Board of Education 
Foundation) is a not-for-profit foundation which promotes and supports public education in 
Calgary (see Note 15 (b)) and is a controlled entity whose financial results are not consolidated in 
these financial statements, as permitted under CICA Handbook Section 4450.14. 

Budget information is unaudited and is presented in the Statement of Revenue and Expense and 
in the related schedules for information purposes only and represents the original budget 
submitted to Alberta Education in June, 2008, as amended during the fiscal year to reflect 
identified changes in circumstances relating to operating and program changes. The Board of 
Trustees approves the original budget and monitors all subsequent changes through quarterly 
reports of revisions and amendments. 

(b) Changes in accounting policies 

The Corporation has elected to apply the scope provisions of paragraph 3855.07A of the CICA 
Handbook such that the Corporation will not apply the requirements of Section 3855 to contracts 
for the purchase or sale of non-financial items and any embedded derivatives within these types 
of contracts or those embedded derivatives that may exist within lease or insurance contracts. In 
addition, the Corporation has elected to not adopt "Financial Instruments - Disclosures" and 
"Financial Instruments - Presentation." The Corporation does not invest or use derivative 
financial instruments. Derivatives may be embedded in other financial instruments (the "host" 

Notes - 1 



instrument") or other contracts (the "host contract"). The Corporation has not identified 
embedded derivatives in the host contracts. 

On September 1, 2008, the Corporation adopted CICA Handbook Sections 3031 "Inventories" 
and Section 1535 "Capital Disclosures". Section 303 1 requires inventories to be measured at the 
lower of cost or net realizable value and the reversal of previously recorded write downs to 
realizable value when the circumstances that caused the write down no longer exist. The new 
standard did not have a material impact on the Corporation's financial statements for the year 
ended August 3 1,2009. 

Section 1535 of the CICA Handbook requires the Corporation to disclose quantitative and 
qualitative information regarding its objectives, policies and processes for managing its capital. 
The adoption of these recommendations only required additional disclosures, which are provided 
in Note 16. 

(c) Changes in accounting estimate 

Effective September 1, 2008, the Corporation changed its estimate in the useful lives of major 
system software and furniture and equipment to align with the amortization rates as 
recommended by Alberta Education's Program Accounting and Reporting Manual. The changes 
have been applied prospectively. The change in the basis of amortization has had the effect of 
increasing amortization expense by $4,103,280 ($1,538,6 17 Provincial supported, $2,564,663 
Corporation supported) for the year ended August 3 1, 2009. Future periods are impacted but 
estimating the amount is impracticable and will be incorporated in future budgets commencing 
September 1,2009. 

(d) Cash and Cash Equivalents 

Cash and cash equivalents are comprised of cash and short-term investments with original 
maturity of 90 days or less. Investments in cash equivalents are made in compliance with the 
School Act, Trustee Act or other authorization from Alberta Education. 

(e) Investments 

Investments are made in compliance with the School Act, Trustee Act or other authorization from 
Alberta Education. As well, in accordance with the Corporation's administrative regulations, 
investments are made only in companies that are socially responsible and ethically managed, as 
recommended by the appointed external investment counsel in consultation with appointed 
officers of the Corporation. 

Held-for-trading assets are measured at fair value each reporting period. Unrealized gains and 
losses on held-for-trading financial instruments are recognized in earnings. The other categories 
of financial instruments are measured at amortized cost using the effective interest rate method. 

Short-term investments are investments held with a maximum of a one-year view to ensure the 
timely settlement of the Corporation's financial obligations. Investments may consist of treasury 
bills, money market investments, or other highly liquid investments as recommended by the 
Corporation's investment advisors. 
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Long-term investments are investments held for a period of approximately three to five years, 
unless significant unforeseen factors occur. Long-term investments may include corporate and 
government bonds and equities, and are recorded at fair value. 

(f) Inventories 

Inventories consist of maintenance and school supplies and are valued at the lower of average 
cost and replacement cost, or net realizable value. Inventory is expensed when items are shipped 
to schools or departments. 

(g) Capital Assets and Capital Revenue 

Capital assets are recorded at cost. Amortization is calculated on a straight-line basis at rates 
which amortize the cost of the capital assets over their estimated useful lives. The amortization 
rates applied are as follows: 

Land improvements 20 years 
Buildings 10 - 40 years 
Furniture and equipment 4 - 10 years 

No amortization is provided on construction in progress, as these assets are not ready and 
available for use. Once completed and placed into use, these assets are amortized in accordance 
with the Corporation's accounting policy. 

Certain capital assets, including new school construction and major renovations (except 
administrative buildings and replacement of equipment and vehicles), are funded by Alberta 
Education when approved, based on three-year capital plans. When received, capital grants for 
these assets are deferred and reflected in revenue and matched to the amortization expense over 
the lives of the related assets. Provincially h d e d  Infrastructure Maintenance Renewal (IMR) 
projects that improve or sustain the operating hctionality of building components or land 
improvements and do not extend the useful life of the underlying asset are expensed. 

(h) Asset Retirement Obligation 

The Corporation recognizes the fair value of an Asset Retirement Obligation ("ARO") in the 
period in which it incurs a legal obligation associated with the retirement of tangible long-lived 
assets. Certain building assets contain some asbestos. Although the asbestos is appropriately 
contained in accordance with environmental regulations, it is the Corporation's practice to, if 
necessary, remediate any asbestos upon disposal of a long-lived asset. The Corporation 
recognizes an ARO only when those assets have been approved by the Board of Trustees for 
disposition and when the fair value of the liability can be reasonably determined. 

The fair value of the estimated ARO is recorded as a long term liability, with a corresponding 
increase in the carrying value of the asset. In periods subsequent to initial measurement where 
the passage of time results in liability increases, the amount of this accretion is charged against 
income. The liability is also adjusted for revisions to previously used estimates. 

(i) Revenue Recognition 

Revenues are recognized when they are earned. Grants received, restricted donations and fees 
collected, in advance of the provision or use of related services, are deferred. 
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Unrestricted cash donations are recognized as revenue when they are received. Donations of 
materials and services, that would otherwise have been purchased, are recorded at fair market 
value when an estimated fair market value can be reasonably determined. 

Funds donated by individuals or organizations for the purpose of establishing scholarships and 
bursaries are accounted for as deferred revenues. Interest is calculated on each scholarship fbnd 
balance and is accrued for the benefit of the recipients of the fund. Individual scholarship 
payments are made to the recipients of the scholarships and bursaries in accordance with the 
various scholarship agreements, and a corresponding amount is recognized as revenue at that 
time. 

The amortization of capital assets funded by Alberta Education and Alberta Infrastructure is 
expensed annually and is offset by a corresponding amount of revenue arising from the 
recognition in that year of related capital grants. 

Each year, volunteers contribute a considerable number of hours which support the delivery of 
certain programs within schools. Due to the difficulty of determining or otherwise estimating 
these hours, and the fact that these services are not otherwise purchased, the value of these 
contributed services is not quantified nor recognized in these financial statements. 

(j) Proceeds on Disposal of Capital Assets 

The proceeds on disposal of capital assets are applied to fund future capital asset expenditures. 
Pursuant to Provincial regulations, the allocation of proceeds for each asset disposal is based 
upon the relative contribution from the Province of Alberta and the Corporation to fund the 
original purchase of the disposed asset. Proceeds relating to provincially funded assets are 
recorded as deferred capital allocations until a provincially approved capital expenditure is made. 
Proceeds relating to Corporation funded assets are reflected as income and a corresponding 
amount is transferred to capital reserves until a capital expenditure to be financed from capital 
reserves is approved by the Board of Trustees. 

(k) School Generated Funds 

These financial statements include amounts arising from certain school and student activities 
which are controlled and administered locally by each school but for which the Corporation is 
accountable. When schools undertake fundraising for extra-cunicular activities, the related costs 
are netted against the amount of related school generated funds revenue. 

(I) Pensions 

The Corporation's certificated employees are required to contribute to the Alberta Teachers' 
Retirement Fund, a multi-employer pension plan. This defined benefit pension plan is the 
responsibility of the Province of Alberta and these employee members. Accordingly, no 
disclosure has been made in these financial statements relating to the effects of participation in 
the pension plan by the Corporation's certificated employees. 

The Corporation and its uncertificated employees participate in the Local Authorities Pension 
Plan, a multi-employer pension plan. Pension costs included in these financial statements 
comprise the cost of employer contributions for current service of participating employees during 
the year. 
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The Corporation has established a Supplemental Integrated Pension Plan (SiPP) for certain 
members of senior administration comprised of both a registered and non-registered portion. The 
plan provides a supplement to the Local Authorities Pension Plan or Alberta Teachers' 
Retirement Fund (as appropriate) to provide an annual retirement benefit of 2% of total earnings. 
The cost of this SiPP is sponsored by the Corporation and is actuarially determined using the 

projected benefit method prorated on service and management's best estimate of expected salary 
and benefit escalation, retirement ages of employees and plan investment performance. As at 
August 31, 2009 plan assets held in trust are invested in a mix of cash, bonds, Canadian and 
international equities. Plan assets are valued at cost, which approximates market value and the 
plan is fully funded by separately designated plan assets. Changes to the actuarially determined 
obligation are recognized and expensed as of the applicable date to ensure the plan is fully 
funded. Actuarial valuations of the plan occur annually at August 3 lSt. 

Employee Future Benefit Plans 

The Corporation has a number of defined benefit plans providing post-employment and post- 
retirement benefits for supplementary health care, dental care, life insurance and retiring 
allowances. These plans are not funded by separately designated plan assets. 

For employee future benefit plans other than pension plans, the Corporation accrues its 
obligations, and expenses the related costs, in accordance with the terms of various collective 
agreements and other contracts of employment. The cost of employee future benefits earned by 
employees is actuarially determined using the projected benefit method pro-rated on service and 
management's best estimate of salary escalation, retirement ages of employees, and expected 
provincial and supplementary health care costs and dental care costs. The actuarially determined 
benefit obligation from the initial application of this policy is being amortized over the average 
remaining service period of employees active at September 1, 2000, the beginning of the fiscal 
year in which this policy was implemented. The balance of any unrecognized net plan 
experience, including changes in actuarial basis, in excess of 10% of the greater of the actuarial 
benefit obligation and the market value of plan assets is amortized over the average remaining 
service lifetime of the active members as of the applicable date. When changes to employee 
future benefit plans are negotiated, the related financial impacts are recognized when an 
agreement has been reached by the Corporation and the applicable group of employees. 
Effective January 1, 201 1, employees will pay 100% of the post-retirement benefit premium 
costs. 

The Corporation measures its accrued benefit obligations under these plans for accounting 
purposes as at August 31St of each year. The most recent actuarial valuation of post-retirement 
and post-employment benefit plans was as of August 3 1,2009. The next required valuation will 
be as of August 3 1,201 2. 
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(n) Financial Instruments 

The Corporation's financial instruments consist of cash and cash equivalents, cash held by 
schools, short-term investments, accounts receivable, long-term investments, outstanding 
cheques, bank indebtedness, accounts payable and accrued liabilities, and long-term liabilities. 
Unless otherwise stated in Notes 3 and 11, which are determined by market comparisons, the fair 
values of these financial instruments approximate their carrying values. 

There are no financial assets on the balance sheet designated as available-for-sale or held-to- 
maturity. Cash and cash equivalents and investments are classified as held for trading. All other 
financial assets are classified as loans or receivables and are accounted for on an amortized cost 
basis. All financial liabilities are classified as other financial liabilities and are accounted for on 
an amortized cost basis. 

Transaction costs and related cash flow impacts are included in the fair value assessment of each 
financial asset. Transaction costs that are directly attributable to the acquisition of other financial 
liabilities are not considered significant and are expensed when incurred. 

The Corporation has a comprehensive risk management framework to monitor, evaluate and 
manage the principal risks assumed with financial instruments. The risks that arise from 
transacting financial instruments include credit risk, liquidity risk and price risk. Price risk arises 
from changes in interest rates, foreign currency exchange rates and market prices. The 
Corporation does not use derivative financial instruments to alter the effects of these risks. It is 
administration's opinion that the Corporation is not exposed to significant interest, currency or 
credit risks arising from these financial instruments. 

(0) Future Accounting Standards 

Recent amendments to CICA Handbook Section 4400, Financial Statement Presentation by Not- 
for-Profit Organizations, will modify the requirements with respect to various elements of 
financial statement presentation. The new standards apply to financial statements relating to 
fiscal years beginning on or after January 1, 2009 and the Corporation's August 3 1, 2010 year 
end; The Corporation is evaluating the impact of the amendments on its financial statements. 

The CICA Accounting Standards Board (AcSB) has confirmed that 'the changeover' date from 
Canadian GAAP to International Financial Reporting Standards (IFRS) will be effective January 
1, 201 1. Alberta Education has stated that, at this time, IFRS is not applicable for school boards 
in Alberta and that the changeover is not expected to affect the Corporation. 
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3. CASH AND CASH EQUIVALENTS, INVESTMENTS AND BANK INDEBTEDNESS 
2009 

Investments at Fair Value 
Cash and cash 

equivalents 
Cash and Fixed Income Investments 
Bank balances $ 2,636,129 
Outstanding cheques (1,038,924) 
Money market investments 
Supplemental Integrated Pension 
Plan Assets (see note 9(b)) 
Fixed Income 

Government of Canada 
Provincial 
Municipal 
Corporate 

Short-Term Long-Term Total Cost 

Restricted long-term investment (I)  5,709,830 5,709,830 5,709,830 

Equity Investments 
Canadian equities 6,974,26 1 6,974,26 1 6,3 12,387 
U.S. equity funds 5,517,281 5,s 17,281 6,539,507 
International equity funds 6,734,064 6,734,064 7,855,191 
Total at Fair Value $ 1,597,205 $152,97 1,972 $ 50,356,077 $204,925,254 
Total at Cost $ 1,597,205 $153,066,075 $ 5 1,69 1,004 $206,354,285 

(1) Restricted long-term investment relates to cash collateral requirements as a result of capital leases entered into between the years 
ended August 3 1,2004 and August 3 1,2009 (see Note 11). 

2008 
Investments at Fair Value 

Cash and cash 
equivalents Short-Term Long-Term Total Cost 

Cash and Fixed Income Investments 
Bank balances 
Outstanding cheques 
Money market investments 
Supplemental Integrated Pension 
Plan Assets (see note 9(b)) 
Fixed Income 

Government of Canada 
Provincial 
Municipal 
Corporate 

Restricted long-term investment ( I )  4,143,835 4,143,835 4,143,835 

Eauitv Investments 
Canadian equities 
U.S. equity funds 
International equity funds 6,182,181 6,182,181 6,549,453 
Total at Fair Value $172,777,2 16 $ 3 1,545,241 $ 50,582,340 $254,904,798 
Total at Cost 

(1) Restricted long-term investment relates to cash collateral requirements as a result of capital leases entered into between the years 
ended August 31,2004 and August 3 1,2008 (see Note 1 1). 
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General Operating and Other Bank Indebtedness 

The Corporation maintains lines of credit that have been negotiated with its bankers for general 
operating purposes. As at August 31, 2009, no amount has been drawn against the Corporation's 
general operating line of credit. 

Yields on current and long-term investments reflect the cash value of all dividends, interest or other 
payments received or receivable on active investment instruments. These yields do not include any 
realized or unrealized capital gains of the underlying market values of the instruments. At August 3 1, 
2009 the yields on these investments were as follows: 

- 

2009 2008 
Effective Effective 

or or 
Fair Value Fair Value 

Yield Fair Value Yield Fair Value 
Cash Equivalents 
Money Market Investments 

Short-Term Investments 
Money Market Investments 
Non-Registered Mutual Funds (SiPP) 

Long-Term Investments 
Money Market Investments 
Bond type 

Govt of Canada 
Provincial 
Municipal 
Corporate 

Canadian equities 
U.S. equity pooled funds 
International equity pooled funds 

Additional Cash Flow Information 

During the year ended August 3 1, 2009, cash interest paid on school building debenture debt and other 
debt amounted to $3,357,452 (2008 - $4,179,769) and cash interest earned (operating and capital) and 
dividends received on investments totaled $4,237,588 (2008 - $8,593,396). 
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4. CASH HELD BY SCHOOLS 

Changes in cash held by schools are as follows: 

Sources of net school generated funds: 
Fundraising activities 
Non-instructional fees and charges 
Donations and grants to schools 
Other income 

Total additions to school generated funds 
Application of school generated funds: 
Fundraising activities 
Feeslcharges (non-Instructional) - related expenses 
Donations and grants to schools - related expenses 
Other - related expenses: bank charges 
Extra-curricular activities 
Field trips 
Equipment 

Total application of school generated funds 

Net source (use) of school generated funds for the year (93 1,6 18) 1,599,930 
Cash balance, beginning of year 15,566,156 13,966,226 

Cash balance, end of year $ 14,634,538 $ 15,566,156 

5. ACCOUNTS RECEIVABLE AND PREPAID EXPENSES 

Alberta Education operating grants 
Government of Alberta capital grants 
Debenture interest grants 
School jurisdictions and other governments 
Other accounts receivable 
Prepaid expenses 
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6. CAPITAL ASSETS 

Land 
Land improvements 
Buildings 
Furniture and equipment 

Construction in progress 

Land 

Accumulated Net 
Cost Amortization Book Value 

2008 
Accumulated Net 

Cost Amortization Book Value 
$ 4,812,584 $ - $ 4,812,584 

Land improvements 9,207,698 8,283,121 924,577 
Buildings 672,537,079 304,881,436 367,655,643 
Furniture and equipment 135,985,617 89,193,273 46,792,344 

822,542,978 402,357,830 420,185,148 
Construction in progress 33,133,338 - 33,133,338 

$ 855,676,316 $402,357,830 $453,318,486 

Included in the cost of furniture and equipment are assets under a capital lease in the amount of 
$2,700,000 (2008 - $2,700,000). Included in the cost of buildings are assets under a capital lease in 
the amount of $4,130,000 (2008 - $2,143,000). Accumulated amortization is $1,444,866 (2008 - 
$960,566) on these assets. 

The Corporation has recorded an asset retirement obligation for the estimated costs of removing and 
disposing of asbestos in those schools and other buildings approved by the Board for disposition. At 
August 31, 2009, the Corporation, through use of engineering estimates, has valued the asset 
retirement obligation amount for those assets at $1,725,700 (2008 - $1,887,000), which is reflected in 
the cost of the buildings asset cost above. 
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7. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 

Salaries and benefits 
Debenture interest 
Federal government 
Contractor payables 
Deferred capital allocations (1) 
Other accounts payable 
Other accrued liabilities 

(1) Government of Alberta capital grants not yet expended at August 31St. 

8. DEFERRED REVENUE 

SOURCE AND GRANT OR FUND TYPE 

9. PENSIONSIEMPLOYEE FUTURE BENEFITS 

(a) Local Authorities Pension Plan (LAPP) 

The Corporation's net pension expense for the year amounts to $1 1,486,584 (2008 - $8,892,669). 

(b) Supplemental Integrated Pension Plan (SiPP) 
The Corporation provides a Supplemental Integrated Pension Plan (the "Plan") for certain 
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executive employees of the Corporation, based on approved terms and conditions of the Plan. 
The Corporation's net pension expense for the registered portion for the year was $12,222 (2008 
- net expense of $17,500). The net pension expense for the non-registered portion was $69,845 
(2008 - $169,268). The total liability for the SiPP at August 31, 2009 is $346,500 (2008 - 
$645,401). 

(c) Supplementary Retirement Plan (SRP) 

The Corporation provides a Supplementary Retirement Plan for certain senior employees of the 
Corporation, based on approved terms and conditions of the plan. The plan provides for an 
annual contribution of 10% of the employee's salary which is above the LAPP or ATRF 
pensionable earnings cap. 

The total liability for the SRP at August 31, 2009 is $137,173 (2008 - $108,535). 

(d) Other Employee Future Benefits 

The significant actuarial assumptions adopted in measuring the Corporation's employee future 
benefit obligation (based on a weighted average assumption of the various plans as of August 3 1, 
2009) are as follows: 

Amortization method S traight-line 

Discount rate 5.1% 

Supplementary health care cost escalation 8.0% declining by 
0.5% per year to an ultimate rate of 
5 .O% per year 

Dental care cost escalation 4.0% per year 

Provincial health care cost escalation Not applicable 

During the year ended August 31, 2009, the Corporation identified certain post-retirement 
benefits for specific exempt employee groups that had not been included in previous valuations. 
This plan clarification is fully reflected in these actuarial amounts. The actuarially determined 
liability for future employee benefits at August 31, 2009 is $32,418,000 (2008 - $34,021,000). 
To date, $20,758,000 (2008 - $21,394,000) has been accrued in these financial statements. The 
initial transitional obligation of $35,664,263 at September 1, 2000 is being amortized over the 
expected average remaining service period of the employee group, which was estimated to be 12 
years, of which 3 years remain. The unamortized transitional obligation of $2,745,000 on 
September 1, 2008 has been reduced by $687,000 to $2,058,000 to reflect the change in the 
accrued benefit obligation to employee groups, and the annual amortization of the remaining 
initial transitional obligation. 

The total current year expense for employee future benefits amounts to $3,610,000 (2008 - 
$3,428,000), including current service costs of $628,000 (2008 - $632,000). During the year 
ended August 31, 2009, $4,246,000 (2008 - $6,126,087) was paid in respect of post-employment 
or post-retirement benefits. 
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10. UNAMORTIZED CAPITAL ALLOCATIONS 

Changes in deferred capital grants are as follows: 

Balance, beginning of year $ 343,753,997 $ 321,090,011 
Debenture principal repaid by Alberta Finance 6,490,037 7,855,171 
Capital assets finded by Alberta Infrastructure 
and Transportation and Alberta Education 50,05 1,660 30,960,62 1 
Capital allocations amortized to revenue (17,754,155) (16,15 1,806) 

Balance, end of year $ 382,541,539 $ 343,753,997 

11. LONG-TERM LIABILITIES 

Long-term liabilities relate to debentures for the acquisition of school buildings funded directly by 
Alberta Education (pre 1995) and to capital leases, approved by the Minister of Education for 
internally financed equipment purchases. Debentures and capital leases are secured by all assets of the 
Corporation. 

Debenture debt on school buildings of $27,051,711 is outstanding at August 31, 2009 and bears 
interest at rates ranging from 7.375% to 12.00% with a weighted average rate of 8.01% per annum. 
Debenture interest expense on school buildings during the year amounted to $3,357,452 (2008 - 
$3,73 1,530). Debentures were issued for periods of 15, 20 or 25 years in those years prior to 1995 
when the Corporation had local taxing authority. Fair value of this debt is $31,337,781 (2008 - 
$38,782,039) which is calculated using a discount rate of 5.10%, that reflects the average yield on high 
quality long term corporate bonds at August 31, 2009. This fair value amount is provided for 
information purposes only. This debt is fully guaranteed by the Province of Alberta and Alberta 
Finance finds these interest and principal payments. 

In addition, the Corporation previously entered into a capital lease for certain equipment in the amount 
of $1,688,649. This obligation bears interest at the Royal Bank of Canada prime rate less 1.6% per 
annum and expires September 29, 2014. The Corporation also previously entered into a capital lease 
for certain building components in the amount of $1,945,070. This obligation bears interest at the 
Royal Bank of Canada based on the 5 Year Bond All In Rate (4.16%) on the RBC Capital Markets 
Daily Sheet Rate. During 2008109 the Corporation entered into another capital lease for certain 
building components in the amount of $1,986,767. This obligation bears interest at the Royal Bank of 
Canada based on the 5 Year Bond All In Rate (2.160%) on the RBC Capital Markets Daily Rate Sheet. 
The Corporation has restricted a portion of its long term investments in an amount equal to the 
outstanding principle on capital leases (see Note 3). Capital lease interest expense during the year 
amounted to $146,353 (2008 - $73,213). 
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The following is a summary by fiscal year of principal payments on debenture debt and on capital 
leases outstanding at August 3 1,2009: 

Debenture Capital 
Year Ending 

2010 
201 1 
2012 
2013 
2014 

to maturity 
Total 
Current portion 

Debt Leases 
$ 5,249,490 $ 683,872 

12. ASSET RETIREMENT OBLIGATION 

The Corporation has estimated an asset retirement obligation of $1,725,700 as at August 31, 2009 
(2008 - $1,887,455) for building assets that have been approved for disposition by the Board which 
may occur between 2009 and 201 1. An interest rate of 5.35% is applicable to discount expected cash 
flows, for calculation of the initial obligation and a rate of 5.10% is applicable for accretion of the 
obligation. 

The following table summarizes the changes in the asset retirement obligations: 

Balance, beginning of year 
Obligations incurred 
Obligations discharged 
Balance, end of year 

13. CONTINGENCIES AND COMMITMENTS 

From year to year, legal actions are brought against the Corporation in the normal course of operations. 
Management believes that the ultimate resolution of claims presently outstanding are not expected to 
be significant to the overall financial position of the Corporation. 

The Corporation has contractual commitments to complete major capital projects relating to school 
buildings and administrative sites. As at August 3 1, 2009, these outstanding contractual obligations 
amount to $47,322,738 (2008 - $29,723,082), with $28,321,123 to be funded by the Province of 
Alberta and $19,00 1,6 15 by the Corporation. 

(a) To the extent the Corporation terminates certain contractual commitments for convenience under 
certain service and development management agreements, the Corporation would incur costs, 
depending on the date of termination, of between $3,500,000 and $13,400,000. 
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The Corporation has entered into operating lease agreements for office space that expire through 
August 31, 201 1. Future minimum annual lease payments under these leases, including 
provisions for renewals, are as follows: 

Lease expense during the year amounted to $754,556 (2008 - $830,244). 

(b) The Corporation has entered into a 20 year lease agreement for a replacement Education Centre 
to house its administrative and operational departments. with payments commencing 
approximately March 1, 201 1. Future estimated minimum annual lease and operating payments 
under this commitment are: 

201 0 
201 1 
2012 
2013 
2014 
2015 
2016 
Thereafter 

Total payments 

(c) The Corporation has entered into a service agreement related to certain payroll and human 
resources administration processes expiring October 16, 2015. Future minimum annual 
payments under this commitment are: 

Total payments 

(d) Effective September 1, 2006, the Corporation entered into a Master Transportation Agreement 
with Southland Transportation Ltd. and First Student Canada for the provision of student school 
bus transportation services. The initial term of the agreement is 10 years (expiring August 31, 
2016) and the Corporation may renew the agreement for 2 additional periods of 5 years each. 
Each year during the term, the Corporation enters into a Yearly Service Agreement with each 
carrier, outlining the services to be provided, the applicable Daily Base Rate and all other 
anticipated fees and charges under the agreement. 
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(e) Effective December 3 1,2008, the Corporation entered into a 1 year fixed price natural gas supply 
agreement for a majority of its total annual natural gas consumption. This agreement was to 
expire on December 31, 2009, but was renewed for 1 additional year and will expire December 
31,2010. 

(f) Effective July 3 1, 2007, the Corporation entered into a fixed price electricity supply agreement 
for all of its electricity consumption from January 1, 2009 to December 31, 2012. This 
agreement has been extended by two additional years and will expire December 3 1,201 4. 

(g) Effective July 1, 2007, the Corporation entered into a Committed Retainer Legal Services 
Agreement of a certain price, which will expire June 30,2012. 

14. NET ASSETS 

The components of the Corporation's net assets of $146,717,595 as at August 31, 2009 are described 
below: 

(a) Accumulated Operating Surplus 

As at August 31, 2009, the Corporation has an accumulated operating surplus of $30,534,327 
(2008 - $38,333,775) comprised of the following: 

(i) Unrestricted Operating Surplus 

Unrestricted operating surplus represents the aggregation of successive years' annual 
operating surpluses. 

In the year ended August 3 1,2009, the Corporation's annual operating surplus is $276,040 
(2008 - $1,859,103) and, as at August 31, 2009, the Corporation has an unrestricted 
accumulated operating surplus of $2,961,822 (2008 - $2,685,782). 

(ii) Designated Operating Funds and Operating Reserves 

Where certain instructional initiatives are planned or in progress, and consistent with prior 
years, the Corporation has designated or restricted operating funds for specific purposes. 
Also, operating reserves have been established for specific program requirements, to 
stabilize annual fee rates or to offset the cost of programs and services in future years. 
These fund designations and reserves have been established consistent with Provincial 
legislation and by Board of Trustees' resolution and will be applied to finance future 
expenses in accordance with the specific requirements of each of these resolutions. 

Operating funds have been designated by the Board of Trustees for the following 
purposes: 

2009 - 2008 - 
School decentralized budgets $ 3,750,308 $ 7,702,371 
Instructional and service unit initiatives 2,892,204 3,766,553 

$ 6,642,512 $ 11,468,924 

Operating reserves have been established by the Board of Trustees for the following 
purposes: 
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Transportation Fee Stabilization 
Continuing Education Fee Stabilization 
Unrealized Investment Gainshsses 
Utility Expense Stabilization 
Snow Removal Budget Stabilization 
Administrative Systems Renewal 
General Instruction 
Fiscal Stability 
System Transformation 

As at August 3 1, 2009, the Board of Trustees has approved the use of $1,911,000 of the 
Utility Stabilization Fee Reserve, $1,358,000 of the General Instruction Reserve, 
$1,038,000 of the Administrative Systems Renewal Reserve and $612,000 of the 
Transportation Fee Stabilization Reserve in the 2009/10 operating budget. 

(b) Capital Reserves and Designated Capital Funds 

The Corporation's capital reserves and designated capital funds are established by Board of 
Trustees' resolution and in accordance with Provincial regulation, and are funded from proceeds 
on disposals of capital assets, provision from operating funds, or from lease revenues. To date, 
the following capital reserves and designated capital fbnds have been established: 

2009 - 
Land, Buildings and Equipment $1 1,800,926 
School Program Modernization 2,270,771 
Leased School Buildings 2,000,000 
Primary Data Centre - 
Chinook Learning Services Relocation 1,400,000 
Funds designated for approved capital projects 7,074,453 

$24,546,150 

These reserves and designated funds are to be applied to finance future capital expenditures in 
accordance with the specific requirements of each Board resolution. Funds may be committed 
from these reserves or designated amounts by the Board of Trustees from time to time to permit 
the completion of approved capital projects. As at August 31, 2009, the Board of Trustees has 
approved the use of $9,664,870 of these funds for current capital projects leaving $14,881,280 
uncommitted for future capital projects. 

(c) Investment in Capital Assets 

Investment in capital assets represents the Corporation's net investment of operating funds that 
have been used from time to time to purchase building improvements, capital equipment and 
technology infrastructure to support the general operating activities of the Corporation. As of 
August 3 1, 2009, the Corporation has $91,637,119 invested in capital assets (2008 - 
$70,469,112). 
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15. RELATED PARTIES 

(a) Province of Alberta and economic dependence 

The Corporation is economically dependent upon the Government of the Province of Alberta, 
since the viability of its on-going operations depends on grants and contributions from Alberta 
Education and other provincial ministries. 

Effective 2005106, school jurisdictions have been deemed to be controlled by the Government of 
Alberta according to criteria set out in the Canadian Institute of Chartered Accountants Public 
Sector Accounting Standards section 1300, Government Reporting Entity. All entities 
consolidated or accounted for on a modified equity basis in the accounts of the Government of 
Alberta are now considered related parties of school jurisdictions for financial reporting 
purposes. These include government departments, health authorities, post secondary institutions 
and other school jurisdictions in Alberta. 

Assets, liabilities and transactions of the Corporation that relate to the Government of Alberta 
are: 

Balances Transactions 
Assets (at cost or Liabilities (at 

2008109 net realizable fair value) Revenues Expenses 
value) 

Government of Alberta: 
Education $ 5,416,237 $ 33,676,044 $ 869,122,747 $ 3,505,290 
Finance 1,618,088 28,669,798 2,971,278 - 
Human Resources/Employrnent - - 236,143 - 
Other Government of Alberta 278,560 
departments - 

Other: - - 
Health authorities - - - 899,040 
Post-secondary institutions 58,088 - 177,273 - 
Other Alberta school jurisdictions 1,063,299 - 6,348,460 169,410 
Other related parties - 669,733 - 1 1,486,584 

TOTAL 2008109 $ 8,155,712 $63,015,575 $ 879,134,461 $ 16,060,324 
TOTAL 2007108 $ 8,632,393 $76,268,816 $ 853,194,339 $ 13,336,328 

(b) EducationMatters 

EducationMatters (formerly The Calgary Board of Education Foundation), (the "Foundation") 
was established in 2003 by the Corporation under a trust indenture. The Corporation's Board of 
Trustees appoints the Governors of the Foundation. The Corporation's Trustees cannot hold a 
majority of the Governor positions. The Foundation promotes activities that support public 
education for the benefit of Calgary's students. 

The Foundation is not consolidated in these financial statements. The resources held by the 
Foundation are not necessarily limited for use by the Corporation. Selected financial information 
for the Foundation for the 12 months ended August 3 1 St as follows: 
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Total assets 
Total liabilities 
Net assets 

Fund balances held by the Foundation: 
Flow through funds $ 622,000 $ 325,000 
Endowment funds 1,262,000 1,28 1,000 
Operating funds 642,000 647,000 

$ 2,526,000 $ 2,253,000 

Revenues (1) $ 1,777,000 $ 1,517,000 
Expenses (2) 
Excess of revenues over expenses 

(1) Revenues include financial support from the Corporation of $750,000 (2008 - $750,000). 
(2) Charitable disbursements and expenses paid to the Corporation amount to $16,282 (2008 - $13,798). 

(c) The Urban Schools Insurance Consortium 

The Corporation is, under agreement, a member of The Urban Schools Insurance Consortium 
(USIC), which facilitates the placement of property and liability insurance coverage for thirteen 
school jurisdictions throughout the Province of Alberta. Amounts are paid by the members to the 
consortium to pay insurance for premiums on policy renewals and to self-insure a portion of each 
member's risk exposure. The Corporation's share of the accumulated and unencumbered 
consortium funds as at August 31, 2009 was $2,634,132 (2008 - $2,286,902). This amount has 
not been recognized in the Corporation's financial statements, as accumulated consortium funds 
are payable only upon membership termination or wrap up of the consortium. 

(d) Other fundraising groups and associations 

Various parent groups, including societies and other associations, solicit donations and undertake 
fundraising activities to provide operating and capital donations to further the objectives of the 
Corporation, The financial information of these groups is not consolidated in these financial 
statements. 

16. MANAGEMENT OF CAPITAL 

Effective September 1, 2008, the Corporation implemented new capital disclosure requirements per 
Section 1535 of the CICA Handbook. The Corporation's objectives for managing capital are in the 
short term to safeguard the Corporation's financial ability to continue to deliver education and in the 
long term to plan and build sufficient financial and physical capacity to meet future needs for the 
Corporation's education programs and services. 

The Corporation defines its capital as the amounts included in net assets. The Corporation's objective 
when managing its capital is to safeguard the ability to continue as a going concern so that it can 
continue to provide an array of educational services to its student population. 
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In order to facilitate the management of its capital requirements, the Corporation prepares annual 
capital and operating budgets that are updated as necessary, depending on various factors, including 
the market valuation of the investments and general industry conditions. The annual budgets are 
approved by the Board of Trustees. 

The majority of the Corporation's operating funds are from Alberta Education which are generally paid 
every month. As a result, significantly less working capital is required. The Corporation monitors its 
working capital and cash flow forecasts. 

A portion of capital is restricted in that the Corporation is required to receive approval from the 
Minister of Education for draws against any amount in which the Provincial Department of Education 
has an interest. In addition, the Corporation has restricted a portion of its capital against certain capital 
projects and specific lease payment obligations. The Corporation has internal control processes 
primarily through its Administrative Regulations, to ensure that the restrictions are met prior to the 
utilization of these resources and has been in compliance with these restrictions throughout the year. 

The Corporation sets the amount of internally restricted funds in proportion to risk, manages the net 
asset structure and makes adjustments to it in light of changes in economic conditions and the risk 
characteristics of the underlying assets. 

17. COMPARATIVE FIGURES 
Certain 2008 amounts have been reclassified where necessary to conform to the current year's 
presentation. 

18. REMUNERATION AND MONETARY INCENTIVES 
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Note 1: The benefit costs for the above named certificated Superintendents do not reflect the Alberta Teachers' Retirement 
Fund (ATRF) contribution made by Alberta Education on behalf of the CBE in the amount of $23,967 for 2008109 
($22,903 for 2007108). 
Note 2: The benefit costs for the certificated teaching staff do not reflect the Alberta Teachers' Retirement Fund 
contribution made by Alberta Education on behalf of the CBE. 
Note 3: Expenses include the reimbursement of travel, subsistence, and other approved expenses on hisiher behalf in 
performing the responsibilities of the named position. 
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UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2009
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"ORIGINAL SIGNED FOR DONALD M. DART"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996

DONALD M. DART

1-Dec-09

SECRETARY TREASURER OR TREASURER

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

purposes.

CALGARY BOARD OF EDUCATION

515 MACLEOD TRAIL SE, CALGARY,ALBERTA T2G 2L9

TEL: ( 403) 294-8211  Fax: (403) 294-8254



School Jurisdiction Code: 3030

TABLE OF CONTENTS

Page

SCHEDULE A 3

SCHEDULE B 4

SCHEDULE C 5

School Generated Funds (SGF)

Allocation of Revenues and Expenses to Programs

Operations and Maintenance Program Expenses

page 2 of 5



   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  S

C
H

ED
U

LE
 A

 
Sc

ho
ol

 J
ur

is
di

ct
io

n 
C

od
e:

30
30

AL
LO

C
AT

IO
N

 O
F 

R
EV

EN
U

ES
 A

N
D

 E
XP

EN
SE

S 
TO

 P
R

O
G

R
AM

S 
- 2

00
8-

20
09

O
pe

ra
tio

ns
 a

nd
M

ai
nt

en
an

ce
 o

f
B

oa
rd

 &
R

EV
EN

U
ES

EC
S 

G
ra

de
s 

1-
12

Sc
ho

ol
s 

&
Sy

st
em

 
Ex

te
rn

al
 

In
st

ru
ct

io
n

In
st

ru
ct

io
n

M
ai

nt
en

an
ce

 S
ho

ps
Tr

an
sp

or
ta

tio
n

Ad
m

in
is

tr
at

io
n

Se
rv

ic
es

TO
TA

L
(1

)
A

lb
er

ta
 E

du
ca

tio
n

$2
5,

95
1,

16
6

$6
77

,5
40

,9
74

$9
7,

90
4,

84
6

$2
9,

87
0,

66
6

$3
4,

76
4,

90
9

$3
,0

90
,1

86
$8

69
,1

22
,7

47

(2
)

O
th

er
 - 

G
ov

er
nm

en
t o

f A
lb

er
ta

$0
$0

$2
,9

71
,2

77
$0

$0
$0

$2
,9

71
,2

77

(3
)

Fe
de

ra
l G

ov
er

nm
en

t a
nd

 F
irs

t N
at

io
ns

$3
0,

77
4

$1
,4

58
,4

30
$1

2,
00

0
$0

$1
,5

96
$1

,2
54

,0
10

$2
,7

56
,8

10

(4
)

O
th

er
 A

lb
er

ta
 s

ch
oo

l a
ut

ho
rit

ie
s

$0
$6

35
,7

93
$2

32
,1

75
$8

,1
65

$8
0,

34
3

$0
$9

56
,4

76

(5
)

O
ut

 o
f p

ro
vi

nc
e 

au
th

or
iti

es
$0

$2
78

,4
50

$0
$0

$4
1,

19
3

$1
94

,9
50

$5
14

,5
93

(6
)

A
lb

er
ta

 M
un

ic
ip

al
iti

es
-s

pe
ci

al
 ta

x 
le

vi
es

$0
$0

$0
$0

$0
$0

$0

(7
)

In
st

ru
ct

io
n 

re
so

ur
ce

 fe
es

$9
9,

38
9

$7
,1

75
,4

05
$7

,2
74

,7
94

(8
)

Tr
an

sp
or

ta
tio

n 
fe

es
-E

C
S 

$3
15

,8
10

$3
15

,8
10

(9
)

Tr
an

sp
or

ta
tio

n 
fe

es
-G

ra
de

s 
1-

12
$5

,1
47

,2
17

$5
,1

47
,2

17

(1
0)

O
th

er
 s

al
es

 a
nd

 s
er

vi
ce

s
$1

,6
13

$1
3,

20
0,

70
3

$1
,5

76
,7

51
$5

,1
00

$6
46

,5
49

$7
,3

45
,1

42
$2

2,
77

5,
85

8

(1
1)

In
ve

st
m

en
t i

nc
om

e
$0

$0
$3

50
,0

00
$0

$0
($

24
1,

56
6)

$1
08

,4
34

(1
2)

G
ift

s 
an

d 
do

na
tio

ns
$0

$1
,0

32
,1

08
$0

$0
$0

$3
6,

00
0

$1
,0

68
,1

08

(1
3)

R
en

ta
l o

f f
ac

ili
tie

s
$0

$0
$5

,1
80

,7
94

$0
$5

0,
01

3
$2

,4
24

,6
49

$7
,6

55
,4

56

(1
4)

N
et

 s
ch

oo
l g

en
er

at
ed

 fu
nd

s
$0

$7
,9

37
,3

39
$0

$0
$0

$7
,9

37
,3

39

(1
5)

G
ai

ns
 o

n 
di

sp
os

al
 o

f c
ap

ita
l a

ss
et

s
$0

$0
$5

,1
39

,4
29

$0
$0

$0
$5

,1
39

,4
29

(1
6)

A
m

or
tiz

at
io

n 
of

 c
ap

ita
l a

llo
ca

tio
ns

$0
$0

$1
7,

75
4,

15
5

$0
$0

$1
7,

75
4,

15
5

(1
7)

O
th

er
 re

ve
nu

e
$0

$0
$0

$0
$0

$0

(1
8)

TO
TA

L 
R

EV
EN

U
ES

$2
6,

08
2,

94
2

$7
09

,2
59

,2
02

$1
31

,1
21

,4
27

$3
5,

34
6,

95
8

$3
5,

58
4,

60
3

$1
4,

10
3,

37
1

$9
51

,4
98

,5
03

EX
PE

N
SE

S
(1

9)
C

er
tif

ic
at

ed
 s

al
ar

ie
s

$1
7,

10
3,

37
8

$4
74

,0
06

,0
70

$2
,6

18
,3

71
$2

,5
23

,2
42

$4
96

,2
51

,0
61

(2
0)

C
er

tif
ic

at
ed

 b
en

ef
its

$2
,0

54
,1

82
$5

2,
25

0,
70

0
$2

03
,0

45
$3

11
,5

17
$5

4,
81

9,
44

4

(2
1)

N
on

-c
er

tif
ic

at
ed

 s
al

ar
ie

s 
an

d 
w

ag
es

 
$4

,9
99

,1
69

$8
7,

02
1,

25
5

$3
9,

71
1,

28
5

$1
,3

09
,0

74
$1

6,
49

7,
28

9
$5

,2
43

,2
75

$1
54

,7
81

,3
47

(2
2)

N
on

-c
er

tif
ic

at
ed

 b
en

ef
its

$1
,1

87
,7

67
$1

9,
90

8,
02

0
$8

,9
83

,9
79

$2
95

,6
18

$3
,0

59
,0

24
$1

,0
07

,8
59

$3
4,

44
2,

26
7

(2
3)

SU
B

 - 
TO

TA
L

$2
5,

34
4,

49
6

$6
33

,1
86

,0
45

$4
8,

69
5,

26
4

$1
,6

04
,6

92
$2

2,
37

7,
72

9
$9

,0
85

,8
93

$7
40

,2
94

,1
19

(2
4)

Se
rv

ic
es

, c
on

tr
ac

ts
 a

nd
 s

up
pl

ie
s

$1
,0

09
,7

86
$6

2,
69

5,
89

5
$5

5,
87

0,
98

5
$3

3,
98

5,
67

3
$1

5,
61

8,
46

2
$3

,5
79

,5
15

$1
72

,7
60

,3
16

(2
5)

N
et

 s
ch

oo
l g

en
er

at
ed

 fu
nd

s
$0

$7
,9

37
,3

39
$7

,9
37

,3
39

(2
6)

A
m

or
tiz

at
io

n 
of

 c
ap

ita
l a

ss
et

s
$0

$1
1,

11
0,

90
6

$1
9,

56
6,

41
4

$2
4,

21
1

$1
,5

83
,3

41
$3

,6
16

$3
2,

28
8,

48
8

(2
7)

In
te

re
st

 a
nd

 c
ha

rg
es

$0
$5

4,
83

7
$1

46
,3

53
$0

$8
,7

99
$7

3,
08

6
$2

83
,0

75

(2
8)

Lo
ss

es
 o

n 
di

sp
os

al
 o

f c
ap

ita
l a

ss
et

s
$0

$0
$0

$0
$0

$0
$0

(2
9)

O
th

er
 e

xp
en

se
$0

$0
$0

$0
$0

$0
$0

(3
0)

TO
TA

L 
EX

PE
N

SE
S

$2
6,

35
4,

28
2

$7
14

,9
85

,0
22

$1
24

,2
79

,0
16

$3
5,

61
4,

57
6

$3
9,

58
8,

33
1

$1
2,

74
2,

11
0

$9
53

,5
63

,3
37

(3
1)

($
27

1,
34

0)
($

5,
72

5,
82

0)
$6

,8
42

,4
11

($
26

7,
61

8)
($

4,
00

3,
72

8)
$1

,3
61

,2
61

($
2,

06
4,

83
4)

O
VE

R
 E

XP
EN

SE
S 

   
   

   
   

   
   

   
   

   
   

   
   

   
B

EF
O

R
E 

EX
TR

A
O

R
D

IN
A

R
Y 

IT
EM

pa
ge

 3
 o

f 5



School Jurisdiction Code: 3030

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2008-2009

Unexpended SGF - Opening Balance August 31, 2008 (Note 1) $15,566,156

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $11,238,272 $14,389,257 ($3,150,985)
Student fees (Non-Instructional) (Note 1) $16,812,528 $13,259,030 $3,553,498
Donations and grants to schools $7,174,278 $668,938 $6,505,340
Other (describe): $149,628 $51,760 $97,868
Net Additions to SGF $35,374,706 $28,368,985 $7,005,721

Net SGF Available $22,571,877

Uses of Net School Generated Funds:
Extra-curricular activities $5,028,375
Field Trips $1,421,240
Other (describe): $1,487,724

Total Uses of Net SGF (Note 2) $7,937,339

Unexpended SGF - Closing Balance August 31, 2009 (Note 3) $14,634,538

Notes:

1

2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financial Statements.

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school l

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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