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M E Y E R S  N O R R I S  P E N N Y L L P  

AUDITORS' REPORT 

To the Board of Trustees of 
EAST CENTRAL ALBERTA CATHOI-IC SEPARATE SCHOOLS REGIONAL DIVISION NO. 16 

We have audited the statement of financial position of the East Central Alberta Catholic Separate 
Schools Regional Division No. 16 as at August 31, 2009 and the statements of revenues and 
expenses, cash flows, changes in net assets and capital allocations for the year then ended. These 
financial statements are the responsibility of the school jurisdiction's management. Our responsibility is 
to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we plan and perform the audit to obtain reasonable assurance as to whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. 

In our opinion, these financial statements present fairly, in all material respects, the financial position of 
the school jurisdiction as at August 31, 2009 and the results of its operations, changes in cash flows, net 
assets and capital allocations for the year then ended in accordance with Canadian generally accepted 
accounting principles. 

November 12, 2009 
I-loydminster, Saskatchewan 

W W , E % S  
I. ( *N*D* P:: i i ~ t  BUYNES A Ho-* 

@ Member Horwarh lnternarlooal 

CHARTERED ACCOUNTANTS 

CHARTERED ACCOUNTANTS & BUSINESS ADVISORS 
2905 - 5 0  AVE., LLOYDMINSTER, SI< S9V ON7 

PH.  ( 3 0 6 )  825-9855 FAX (306 )  825-9640 mnp.ca 



School Jurisdiction Code: 4330

STATEMENT OF FINANCIAL POSITION
as at August 31, 2009

(in dollars)

2009 2008                    
(Note)
Note 20

ASSETS
Current assets

Cash and temporary investments (Note 4) $9,999,189 $8,323,043
Accounts receivable (net after allowances) (Note 5) $496,215 $480,142
Prepaid expenses $158,095 $192,025
Other current assets $0 $0

Total current assets $10,653,499 $8,995,210
School generated assets $318,507 $278,139
Trust assets (Note 9) $62,539 $63,514
Long term accounts receivable $0 $0
Long term investments $0 $0
Capital assets

Land $49,698 $49,698
Construction in Progress $0 $0
Buildings $24,703,306

Less: accumulated amortization ($7,531,351) $17,171,955 $15,986,006
Equipment $602,713

Less: accumulated amortization ($217,664) $385,049 $220,296
Vehicles $627,153

Less: accumulated amortization ($96,961) $530,192 $56,666
Total capital assets $18,136,894 $16,312,666

TOTAL ASSETS $29,171,439 $25,649,529

LIABILITIES
Current liabilities

Bank indebtedness $0 $0
Accounts payable and accrued liabilities (Note 6) $1,012,429 $520,264
Deferred revenue (Note 7) $650,536 $1,578,181
Deferred capital allocations (Note 10) $4,183,882 $1,803,185
Current portion of long term debt $50,000 $109,786

Total current liabilities $5,896,847 $4,011,416
School generated liabilities $318,507 $278,139
Trust liabilities (Note 9) $62,539 $63,514
Employee future benefit liabilities $0 $0
Long term debt (Note 8)

Supported: Debentures and other supported debt $50,000 $159,786
Less: Current portion ($50,000) ($109,786)

Unsupported:  Debentures and Capital Loans $0 $0
Capital Leases $0 $0
Mortgages $0 $0
Less: Current portion $0 $0

Other long term liabilities $0 $0
Unamortized capital allocations (Note 11) $15,366,165 $14,271,501

Total long term liabilities $15,747,211 $14,663,154
TOTAL LIABILITIES $21,644,058 $18,674,570

NET ASSETS
Unrestricted net assets $1,823,171 $1,821,279
Operating Reserves (Note 12) $1,993,925 $2,141,581

Accumulated Operating Surplus (Deficit) $3,817,096 $3,962,860
Investment in capital assets $2,720,743 $1,881,396
Capital Reserves (Note 13) $989,542 $1,130,703

Total Capital Funds $3,710,285 $3,012,099
Total net assets $7,527,381 $6,974,959

TOTAL LIABILITIES AND NET ASSETS $29,171,439 $25,649,529

Note: Please input "(Restated)" in 2008 column heading where comparatives are not taken from the finalized 2007-2008 Audited Financial Statements
 filed with Alberta Education.
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School Jurisdiction Code: 4330

Budget Actual

Actual
2009                 
(Note)

2008                 
(Note)

2009 Note 19 Note 20

REVENUES

Government of Alberta $19,835,640 $19,728,300 $19,195,037

Federal Government and First Nations $1,762 $0 $1,952

Other Alberta school authorities $16,280 $0 $0

Out of province authorities $0 $0 $0

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $121,560 $114,475 $118,546

Transportation fees $14,658 $12,000 $11,600

Other sales and services $47,818 $39,879 $45,872

Investment income $94,944 $172,167 $212,571

Gifts and donations $525 $0 $0

Rental of facilities $30,381 $30,170 $28,580

Net school generated funds $401,746 $400,000 $529,407

Gains on disposal of capital assets $8,153 $0 $0

Amortization of capital allocations $587,647 $535,812 $544,712

Other revenue $263,843 $0 $0

Total Revenues $21,424,957 $21,032,803 $20,688,277

Certificated salaries (Note 17) $10,531,544 $10,372,884 $10,166,251

Certificated benefits (Note 17) $1,105,269 $1,102,264 $1,079,728
Non-certificated salaries and wages (Note 17) $2,292,190 $2,286,221 $2,119,641

Non-certificated benefits (Note 17) $547,061 $569,077 $471,534

Services, contracts and supplies $5,185,030 $5,197,489 $3,960,014

Net school generated funds $401,746 $400,000 $529,407

Capital and debt services

Amortization of capital assets

Supported $587,647 $535,812 $544,712

Unsupported $183,409 $183,409 $166,586

Total Amortization of capital assets $771,056 $719,221 $711,298

Interest on capital debt

Supported $17,440 $17,440 $37,397

Unsupported $0 $0 $0

Total Interest on capital debt $17,440 $17,440 $37,397

Other interest and charges $0 $0 $0

Losses on disposal of capital assets $21,199 $0 $0

Other expense $0 $0 $0

Total Expenses $20,872,535 $20,664,596 $19,075,270

$552,422 $368,207 $1,613,007

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $552,422 $368,207 $1,613,007

Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Statements filed with
Alberta Education.  Budget 2009 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2009

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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4330

for the Year Ended August 31, 2009

(in dollars)

2009
2008                  

(Note)
Note 20

CASH FLOWS FROM:

A. OPERATIONS
Excess (deficiency) of revenues over expenses $552,422 $1,613,007
Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($587,647) ($544,712)
Total amortization expense $771,056 $711,298
Gains on disposal of capital assets ($8,153) $0
Losses on disposal of capital assets $21,199 $0

Changes in:
Accounts receivable ($16,073) ($41,662)
Prepaids and other current assets $33,930 ($93,173)
Long term accounts receivable $0 $0
Long term investments $0 $0
Accounts payable and accrued liabilities $492,165 $44,802
Deferred revenue ($927,645) $352,848

     Employee future benefit liabilities $0 $0
Other (describe) $0 $0

Total cash flows from Operations $331,254 $2,042,408

B. INVESTING ACTIVITIES 
Purchases of capital assets

Land $0 $0
Buildings ($1,885,740) ($445,185)
Equipment ($229,279) ($36,892)
Vehicles ($502,279) $0

Net proceeds from disposal of capital assets $8,968 $0
Other (describe) $0 $0

Total cash flows from Investing activities ($2,608,330) ($482,077)

C. FINANCING ACTIVITIES
Capital allocations $4,509,589 $494,961
Issue of long term debt $0 $0
Repayment of long term debt ($109,786) ($193,404)

Add back: supported portion $109,786 $193,405
Other (describe) ($556,367) $0

Total cash flows from financing activities $3,953,222 $494,962

Net cash flows from during the year $1,676,146 $2,055,293
Cash and temporary investments, net of bank indebtedness, at Aug. 31/08 $8,323,043 $6,267,750
Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $9,999,189 $8,323,043

Note: Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 

Transfer of Waverly School (Cash Consideration less NBV
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School Jurisdiction Code: 4330

STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2009
(in dollars)

Deferred Unamortized
Capital Capital

Allocations Allocations

Balance at August 31, 2008 $1,803,185 $14,271,501

Prior period adjustments $0 $0

Adjusted balance, August 31, 2008 $1,803,185 $14,271,501

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $4,489,679

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $19,910

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $613,080

Current Year Debenture Principal Repayment $109,786

Expended capital allocations - current year ($959,445) $959,445

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $1,169,447 $0

Capital allocations amortized to revenue $587,647

Balance at August 31, 2009 $4,183,882 $15,366,165

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOLS REGIONAL DIVISION NO. 16 
NOTES TO FINANCIAL STATEMENTS 
For the year ended August 31,2009 

1. AUTHORITY AND PURPOSE 

The School Jurisdiction delivers education programs under the authority of the School A d .  Revlsed Statutes of Alberta 2000. Chapter 5-3 and Is no! taxable under 
Section 149(1) ofthe Income Tax Act. 

The jucisdiction receives instruction and support allocations under Regulation 7712003. The regulation allmw f~ the selling of condltlons and use of grant mOnle8. The 
School Jurisdiction is limited on certain funding allocetlons and admlnlstration expenses. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

These financial statements have been prepared In accordam with Canadian generally accepted accounting principles (GAAP). The preci8e determination of many 
assets and liabilities is dependent on future events. As a result, the preparation of flnanclal statements for a period Involves the use of estimate8 m d  appmxlmatlons. 
which have been made using careful judgment. Aclual reruns muld dlffer from those estimates and approxlmlllions. The flnanclal statements have, In menagement's 
opinion, been properly prepared withln reasonable limns of materiality and wlthin the framework of the accounting pollcles summarlzed below: 

a) Revenue Recoanition 

Revenue is recognized as follows: 

lnstrudion and support allocations are recognized In the year to which they relate 

Fees for services related to coumes and programs are recognized as revenue when such coumes and programs are delivered 

Unrestricted contributions a n  recognized as revenue when received and recslvable. Contributions in-kind are recorded at faC market value when reasonably 
determinable. 

Externally restricted contributions are defemd and recognized as revenue in the period In which the restriction Is complied with. 

b) Caoital Assets 

Capitel assets are recorded at cost, and are amortized over their estimated useful lives on a straight-llne basis, at the following rates: 

Buildings - 2.5% to 4% 
Equipment B Furnishings - 10% to 20% 
Vehicles 8 Busses - 10% to 20% 

Capital assets with costs in excess of $5.000 are capitalized. Capital allocations received for asset additions are amortized into revenues over the same Period as 
the amortization expense. 

c) School Generated Funds 

These are funds which come under the contml and responsibility of a school principal for school activities. They are usually collected, retained, and expended at the 
school level (e.g. yearbook sales, graduation fees, field trip fees, etc.). 

d) Vacation Paf 

Vacation pay is accrued in the period in which the employee earns the benefit. 

e) Pre~a id  E x w s e s  

Certain expenditures incurred and paid before the close of the school year are for specific school supplies, which will be consumed subsequent to the year end, and 
are accordingly recorded as prepaid expenses. 

f) O~eratina and Ca~ i ta l  Reserves 

Reserves are established at the discretion of the Board of Trustees of the jurisdiction, to set aside funds for operating and capital purposes. Such reserves are 
appropriations of unrestricted net assets. 



EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOLS REGIONAL DIVISION NO. 16 
NOTES TO FINANCIAL STATEMENTS 
For the year ended August 31,2009 

2. SIGNIFICANT ACCOUNTING POLICIES - continued 

The School Division's financial instnrments consist of cash and temporary Investments, accounts receivable, accwnts payable and acwed Ilabllltles, school 
generated assets and liabilities, tnrst assets and llabllities and long-term deM. It Is management's opinion that the School Dlvirlon is not expored to rlgnlflcsnl 
interest, currency, or credit risks arising from these financlal inst~ments. Unless otherwise noted, the fair values of there flnmclal Instnrments appmxlmate thelr 
canying values. The jurisdiction has invested surplus funds in accordance wlth Section 60 of the School Act and Section 5 of the Trustees Act. 

(i) Held for trading 

The Division has classified cash and temporary investments, school generated assets and tnrst assets as held for tradlng. These instnrments are Inllally recognized 
at their fair value, determined by published price quotations In an active market. Transactions to purchase or sell these Itemr are recorded on the settlement date. 

Held for trading financial instnrments are subsequently measured at their fair value, without any deduction for transectlon costs incurred on sale or other dlsposal 
Gains and losses arising fmm changes in fair value are recognized immedlalely In income. 

(ii) Available for sale 

The Division has not classified any financial assets as avallable for sale. 

(iii) Loans and receivables 

The Division has classified accounts receivable as loans and receivables. The assets are Initially recognized at thelr fair value. Falr value Is approximated by the 
instment's initial cost in a transaction between unrelated partles. Transactions to purchase or sell these Items are recorded on the settlement date. 

Loans and receivables are subsequently measure at their amortized cost, using the effective interest method. Under this method, estimated future cash receipts are 
discounted over the assofs expeded life, or other appmprlate period, to its net canylng value. Amortized cost Is the amount at which the financlal asset is measure at 
initial recognition less any reduction for uncollectabllity. Gains and losses arising from changes in fair value are recognized In net income upon derecognltlon or 
impairment. 

(iv) Held to maturity 

The Division has not classified any financial assets as held to maturity. 

(v) Other financial liabilities 

The Division has classified accounts payable and acaued liabilities, school generated liabilities, trust liabilities and long term debt as other financial liabilities. These 
liabilities are initially recognlzed at their falr value. Falr value is approximated by the instnrment's initial cost in a transaction between unrelated parties. Transactions 
to purchase or sell these items are recorded on the settlement date. 

Other financial liabilities are subsequently measure at amortized cost using the effective interest method. Under this method, estimate future cash payments are 
discounted over the liability's expected life, w other appropriate period, to their net carrying value. Amortized cost Is the amount at which the finandai liability is 
measure at initial recognition less principal repayments, and plus or minus the cumulative amortization using the effective lnlerest method of any difference between 
the initial amount and the maturity amount. Gains and losses arising from changes in fair value are recognlzed in net income upon derecognition. 

h) Contributed Services 

Volunteers contribute a considerable number of hours per year to schools to ensure that mrtain programs are delivered such as kindergarten, lunch services and the 
raising of s b l  generated funds. Because ofthe difficulty of compiling these hours and the fact that these services are not otherwise purchased, contributed services 
are n d  recognized in the financial statements. 

i) Pensions 

Pension costs included in these statements comprise the cost of employer contributions for current service of employees during the year. 

The current service and past service costs of the Alberta Teacher Rdirement Fund are met by contributions by active members and the Government of Alberta. Under 
the terms of the Teachers Pension Plan Act. the East Central Alberta Catholic Separate Schools Regional Division No. 16 does not make pension contributions for 
cetiiicated staff. 

The jurisdiction participates in a multi-employer pension plan, the Local Authorities Pension Plan and does not report on any unfunded liabilities. The expense for this 
pension plan is equivalent to the annual contributions of $154.959 for the year ended ~ugus t  31. 2009. ~t December 31, 2008, the Local Authorities Pension Plan 
reported an actuarial deficiency Of $4,413,971,000 (2007 deficiency of $1,183,334,000). Effective for the 2008-2009 fiscal year, the Government of Alberta has taken 
responsibilities for the Local Authorities Pension Plan unfunded liabilities. 

j) Investments 

Short-term investments are recorded at fair value, with changes in fair value recorded as investment income or loss. 

k) Measurement Uncertainty 

The preparation of financial statements in conformity with Canadian generally accepted accounting principles requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and 
the reported amounts of revenues and expenses during the reporting period. Accounts receivable are stated after evaluation as to their collectability and an 
appmpriate allowance for doubtful accounts is provided where considered necessary. Amortization is based on the estimated useful lives of capital assets. 



EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOLS REGIONAL DIVISION NO. 16 
NOTES TO FINANCIAL STATEMENTS 
For the year ended August 31,2009 

3. CHANGE IN ACCOUNTING POLICY 

Flnanclal Instruments 

Effective September 1, 2008, the Division adopted the Canadian lnrtitute ot Chartered Accountante' new recomrnendrtiona for the ramgnltlon and tnOa8UrOmenI of 
financial instrument8, and amendments to the exlstlng prewntatlon end dlacloaure atandard8 

ClCA 3855 Financial Instruments - Recognition and Measurement ntabllahea nandardr for recognlzlng and meaaurlng flnancial aleeta, finamlal llebllltle8 and 
derivatives. ClCA 3861 Financial Instruments - Disclosure and Presentltlon dlsars8e8 the prewntatlon and dladorure of thew Item:. Flnanclel instruments are 
defined as a contractual right to either receive or dellver cash or another flnanclal Instrumenl to another party. 

As dem'bed in Accounting Policies, Note 2, the Divlslon recqnlzes Its held for tradlng flnanclal asset8 04 thelr falr valw. Prlor to this clas8lfl~ion, reqIIlred at the time 
the Dlvisim adopted the Financial Instruments standards, these Item8 were recognized at their hl8torlcal cost, adjusted for any permanent Impalmnt. There is no effect 
ofthis change in accounting policy in the current period. The new requirements were applled prospectively and prior perlods have not been restetbd. 

As described in Accounting Policies, Note 2, the DlvlsiMl's loan8 and receivable flnanclal assets, and Its other flnanclel Ilablllties, are reqnlzed rt their atnOrtbed cost, 
using the effective interest method. Prior to this classlticatlon, thew Items w r e  rbcognlzed at thelr hl8torlcal cost, adjusted for any permanent Impairment. There I8 no 
effect of this change in accounting policy in the current perlod. 

4. CASH AND TEMPORARY INVESTMENTS 2009 2008 

Cash $ 6,410,796 $ 3,962,356 
Temporary Investments 3,588,393 4,360,687 

$ 9,999,189 $ 8,323,043 

The jurisdiction has invested in redeemable guaranteed certificate for the deleerred capHal contributions. Thls GIC beam Interest at prime rate less 2.00% and matures In 
November, 2009. In addition, the jurisdiction has a nowredeemable GIC Invested at the 2.1% interest rate maturlng on September, 2010. 

5. ACCOUNTS RECEIVABLE 2009 2008 

Alberta Education $ 38,166 $ 18.157 
Alberta Finance 3,159 9,604 
Other Province of Alberta 3,290 2,640 
Federal Government 201,914 127,521 
Alberta Municipalities 156,826 174.631 
Other Alberta School Jurisdictions 16,280 125,965 
Other Accounts Receivable 76,580 21,624 

6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 2009 2008 

Alberta Education 8 179.487 $ 165,410 
Alberta Finance 3,159 9,604 
Other Alberta School Jurisdictions 23,776 34,610 
Other Trade Payables and Accrued Liabilities 806.007 31 0,640 

7. DEFERREDREVENUE ADD:2M)8R009 DEDUCT:2008R009 ADO (DEDUCT): 
As sl AUa.31.X)OB Realllctad Funds RaSIflCled Funds ~dluafments or Returned As sl Aw. 31.2009 

Received/Raceivsbla Expsnaed (Paid/Payabla) Funds 

Alberta lnfrastructure and Transportation 
Infrastructure Maintenance Program $ 115,022 $ - $ 115,022 $ - $ 
Infrastructure Modernization Grant 73,277 73.277 

Alberta Education 
Infrastructure Maintenance Renewal 970,695 244.766 744,977 470,484 
Infrastructure Modernization Grant 15,465 15,465 
Alberta Initiative for School Improvement 72.331 397,164 469,495 
Class Size Initiative 514.351 514,351 

Other Deferred Revenues 331,391 240,081 91,310 



EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOLS REGIONAL DIVISION NO, 16 
NOTES TO FINANCIAL STATEMENTS 
For the year ended August 31,2009 

8. LONG TERM DEBT 

The debenture debt bears Interest at 10.7%. The debenture debt Ir fully rupported by Alberta Finance. Interert pald on long term debt durlng 2008 we1 $17.440 (2008 - 
$37,397). Debenture payments due next year are as follows: 

Principal Interest Total 

2009-201 0 $ 50,000 $ 5.368 $ 55,368 

9. TRUST ASSETS AND LIABILITIES 2009 2008 

Family School Liaison Program $ 30,095 $ 44,710 
Building Better Communities 7,515 
Emile & Mane Chanut Scholarship 11,412 1 1,289 
Deferred Salary Leave Plan 21.032 

10. DEFERRED CAPITAL ALLOCATIONS 

Daferred capital allocation8 represent externally-restricted supported capltal funds provided for a specMc capltal purpose recelved or receivable by the jurl8dlction, but the 
related expenditure has not been made at year-end. When expended, these deferred capltal allocations are transferred to unamortlzed capltal allocatlonr. 

11. UNAMORTIZED CAPITAL ALLOCATIONS 

Unamorlized capital allocations represent externally-restricted supported capital funds that have been expended, but have yet to be amortized over the useful life of the 
related capital asset. The unamortized capital allocations account balance is Increased by transfers of deferred capltal allocations expended, as well a8 f~lly-8~pporled 
debenture principal repayments. 

Opening balance $ 14,271,501 $ 14,355,972 
Debenture and loan principal repaid 109.786 193.405 
Amortization for the year (587.647) (544,712) 
Net capital allocations 959,445 266,836 
Transferred in capital asset 613,080 

$ 15,366,165 $ 14,271,501 

12. OPERATING RESERVES Transfer to Transfer 
Opening Reserve from Reserve Closing 

Schools $ 1,681,038 $ 336.044 $ (483,700) $ 1,533,382 
Administration 243,567 243,567 
Operationslmaintenance 207,886 207,886 
Transportation 9,090 9,090 

13. CAPITAL RESERVES Transfer to Transfer 
Opening Reserve from Reserve Closing 

Buildings $ 747,313 $ - $ (27,771) $ 719,542 
Vehicles 383,390 20,000 (383,390) 20.000 
Equipment 250,000 250,000 

$ 1,130,703 $ 270,000 $ (411,161) $ 989,542 

14. REDUCTION IN PROVINCIAL FUNDING 

In response to provln~lal measures to address the provincial budget deficit, the Government of Alberta announced in August of 2009 that school jurisdictions would be 
required to pmvide contributions based on thelr accumulated surplus as at August 31,2008. The amount of contribution from each jutisdidion is calculated as a percentage 
of the balance of the surplus remaining after a dedudion of 3.25 per cent of the jurisdidion's total reported expenses. Based on this calcuiatlon, the jurisdiction is required 
to contribute $422,829 by way of seven equal reductions ifom the monlhly funding due from Alberta Education in the 2009-2010 fiscal year. 



EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOLS REGIONAL DIVISION NO. 16 
NOTES TO FINANCIAL STATEMENTS 
For the year ended August 31,2009 

15. CONTINGENCIES 

The jurisdiction is a member of a reclpmcal Insurance exchange colled ASBIE. A portlon of the prernlumr pclld each year repmrentr equlty contrlbutlonr to the inrurance 
fund. These payments have been recorded as expenrer In the flnanclal rtatementa, as the value d equlty I8 rubJed to Ilabillty clalms and I8 not on arret that the Jurlsdidlon 
can liquidate. 

Contingent Liability 

The jurisdiction is a member of a reciprocal Insurance exchange called ASBIE. Under the terms of membenhlp, the Jurlldlctlon could become llable for Its propotllonaie 
share of any claim losses in excess of the funds held by the exchange. Any llablllty Incurred would be accounted for as a curnnt transaction in the year the lorres am 
determined. 

16. RELATED PARTY TRANSACTIONS 

School jurisdictions are controlled by the Government of Alberta accotdlng to criterla set out in PSAB 1300. All entltler conlolldated or accounted for cm a rnodlfled equlty 
basis in the accounts of Re Government of Alberta are now related partlrr d school jurisdlctlons. There Include government departments, health authorities, port- 
secondary institutions and other school jurisdlctlons In Alberte. 

All related-party transactions are In the normal course of burlnee8 and are measured at the exchange amount, whlch I8 the amount of conslderatlon ertabllshed and agreed 
to by the related parties. 

Balances Transactions 
2008-2009 Assets Liabilities Revenues Expenses 

Government of Alberta: 
Education 
Infrastructure and Transportation 
Finance 
Human Resources & Employment 
Municipal Finance Corporation 
Other Government of Alberta 

Other: 
Health Authorities 
Other Alberta school jurisdictions 
Post-secondary instit-utions 44,427 

TOTAL 2008-2009 5 60,895 1 815,648 $ 19,851,920 $ 251,174 
TOTAL 2007-2008 $ 156,366 $ 1,616,200 8 19,195,037 $ 322,515 

17. DISCLOSURE OF SALARIES, BENEFITS AND REIMBURSED EXPENSES 

Remuneration Benefits Negotiated ERIPsIOther Reimbursed 
R E  Allowances Expenses 

Jim Brady (Chairman) 
Larry Wasylik (Trustee) 
Harry Loonen (Vice Chairman) 
Mardy Charlebois (Trustee) 
Debra Klein (Trustee) 
Chris Nichols (Trustee) 
Rob Nichols (Trustee) 
Greg lbach (Trustee) 
Stephen MacKenzie (Superintendent) 
lveta Paulik (Secretary-Treasurer) 
Salaries - certificated. 125 10,315,420 1,093,877 74.730 
Salaries and Wages - Uncertified 58 2,138,050 511,148 

Benefits for the superintendent do not include Alberta Education wnbibutions to the Teachers Retirement Fund pension plan. 

Secretary Treasurer was away on maternity leave for 4 months. During the maternity leave, the jurisdiction paid a 95 % supplementary ~nemployment benefii plan for 
the health related portion of the maternity leave. The coats are disclosed in the negotiated allowances. 

Note that the reimbursed expenses were recoveries of costs incurred *ile an school jurisdiction business and no personal expenses were paid by the school 
jurisdiction. 

There are no performance bonuses 



EAST CENTRAL ALBERTA CATHOLIC SEPARATE SCHOOLS REGIONAL DIVISION NO. 16 
NOTES TO FINANCIAL STATEMENTS 
For the year ended August 31,2009 

18. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY 

The East Central Alberta Cathollc Separate Schools Reglonal Dlvlslon No. 18's prlmary sour- of Income Is from the Alberta Government. The Dlvlslon's aMllty to WntlnUe 
viable operations is dependent on thls funding. 

19. BUDGET AMOUNTS 

The budget was prepared by the school jurlsdictlon and approved by the B a r d  of Trustees. Several bud~et amounts w r e  revlsed Were n w s u r y  to rOfled 8lgnfflCant 
changes and presented to the Board of Trustees during the school year. The bud~et amounts are presented for Information purposes only and have nol been audited. 

20. COMPARATIVE FIGURES 

The comparative figures have been reclassified where necessary to conform to the 2008 presentatlcm 
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"ORIGINAL SIGNED"
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1018 - 1st Avenue, Wainwright, Alberta, T9W 1G9

Telephone 780-842-3992 and Fax Numbers 780-842-5322
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School Jurisdiction Code: 4330

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2008-2009

Unexpended SGF - Opening Balance August 31, 2008 (Note 1) $278,139

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $326,994 $164,965 $162,029
Student fees (Non-Instructional) (Note 1) $179,509 $2,396 $177,113
Donations and grants to schools $56,391 $0 $56,391
Other (describe): Field trip fees, canteen, staff funds,interest $70,682 $24,101 $46,581
Net Additions to SGF $633,576 $191,462 $442,114

Net SGF Available $720,253

Uses of Net School Generated Funds:
Extra-curricular activities $259,324
Field Trips $42,220
Other (describe): $100,203

Total Uses of Net SGF (Note 2) $401,746

Unexpended SGF - Closing Balance August 31, 2009 (Note 3) $318,507

Notes:

1

2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financial Statements.

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school l

School beautification, canteen,graduation, banquets, retreats, provincials, office expenses, etc.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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