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In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed

presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity.  The financial statements, including notes, have been prepared in accordance
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 Grande Prairie Roman Catholic Separate School District #28 

follow the financial reporting requirements prescribed by Alberta Education.

of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong 

in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions.  The effectiveness of the control systems is supported by the selection and training

to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed

with generally accepted accounting principles and follow format prescribed by Alberta Education.

The external auditors were given full access to school jurisdiction records.
The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.

The ultimate responsibility for the financial statements lies with the Board of Trustees.  The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release. 

16-Nov-09
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SUPERINTENDENT

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position
and results of operations and cash flows for the year in accordance with generally accepted accounting principles and

Bryan Turner, CA

BOARD CHAIR

Karl Germann

Eldon Wyant
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School Jurisdiction Code: 4130

STATEMENT OF FINANCIAL POSITION
as at August 31, 2009

(in dollars)

2009 2008                    
(Note)

ASSETS
Current assets

Cash and temporary investments (Note 3) $3,543,708 $12,809,005
Accounts receivable (net after allowances) (Note 4) $3,250,349 $2,996,344
Prepaid expenses $252,294 $698,238
Other current assets $106,188 $106,188

Total current assets $7,152,539 $16,609,775
School generated assets $574,390 $543,656
Trust assets $49,505 $85,133
Long term accounts receivable (Note 5) $289,712 $260,714
Long term investments $0 $0
Capital assets (Note 6)

Land $174,200 $174,200
Construction in Progress $0 $0
Buildings $88,514,811

Less: accumulated amortization ($23,382,664) $65,132,147 $56,048,355
Equipment $915,806

Less: accumulated amortization ($468,918) $446,888 $401,225
Vehicles $693,661

Less: accumulated amortization ($238,257) $455,404 $426,036
Total capital assets $66,208,639 $57,049,816

TOTAL ASSETS $74,274,785 $74,549,094

LIABILITIES
Current liabilities

Bank indebtedness $0 $0
Accounts payable and accrued liabilities (Note 7) $2,351,302 $4,796,825
Deferred revenue (Note 8) $2,512,630 $3,608,299
Deferred capital allocations (Note 9) $1,611,321 $7,097,684
Current portion of long term debt $674,747 $759,073

Total current liabilities $7,150,000 $16,261,881
School generated liabilities $574,390 $543,656
Trust liabilities $49,505 $85,133
Employee future benefit liabilities $0 $0
Long term debt (Note 10)

Supported: Debentures and other supported debt $2,574,271 $3,333,344
Less: Current portion ($674,747) ($759,073)

Unsupported:  Debentures and Capital Loans $0 $0
Capital Leases $0 $0
Mortgages $0 $0
Less: Current portion $0 $0

Other long term liabilities $0 $0
Unamortized capital allocations (Note 11) $59,593,816 $49,986,197

Total long term liabilities $62,117,235 $53,189,257
TOTAL LIABILITIES $69,267,235 $69,451,138

NET ASSETS
Unrestricted net assets $0 $108,492
Operating Reserves $159,072 $451,263

Accumulated Operating Surplus (Deficit) $159,072 $559,755
Investment in capital assets $4,040,546 $3,730,269
Capital Reserves $807,932 $807,932

Total Capital Funds $4,848,478 $4,538,201
Total net assets $5,007,550 $5,097,956

TOTAL LIABILITIES AND NET ASSETS $74,274,785 $74,549,094

Note: Please input "(Restated)" in 2008 column heading where comparatives are not taken from the finalized 2007-2008 Audited Financial Statements
 filed with Alberta Education.
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School Jurisdiction Code: 4130

Budget Actual

Actual
2009                 
(Note)

2008                 
(Note)

2009

REVENUES

Government of Alberta $35,184,325 $34,709,479 $33,050,209

Federal Government and First Nations $19,055 $16,290 $16,291

Other Alberta school authorities $0 $0 $18,032

Out of province authorities $0 $0 $0

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $146,666 $141,580 $143,374

Transportation fees $0 $0 $0

Other sales and services $244,661 $677,950 $167,010

Investment income $249,115 $142,800 $138,053

Gifts and donations $0 $0 $0

Rental of facilities $64,484 $41,500 $41,606

Net school generated funds $462,384 $543,000 $543,656

Gains on disposal of capital assets $0 $0 $0

Amortization of capital allocations $2,128,917 $0 $1,684,759

Other revenue $0 $0 $0

Total Revenues $38,499,607 $36,272,599 $35,802,990

Certificated salaries $18,711,940 $18,316,571 $17,143,450

Certificated benefits $2,152,816 $2,134,743 $2,143,365
Non-certificated salaries and wages $5,391,976 $5,283,245 $5,062,738

Non-certificated benefits $1,296,175 $1,225,794 $1,223,676

Services, contracts and supplies $7,876,262 $8,272,637 $6,783,629

Net school generated funds $462,384 $543,000 $543,656

Capital and debt services

Amortization of capital assets

Supported $2,128,917 $0 $1,684,759

Unsupported $194,063 $160,000 $160,754

Total Amortization of capital assets $2,322,980 $160,000 $1,845,513

Interest on capital debt

Supported $375,480 $336,609 $380,412

Unsupported $0 $0 $0

Total Interest on capital debt $375,480 $336,609 $380,412

Other interest and charges $0 $0 $0

Losses on disposal of capital assets $0 $0 $0

Other expense $0 $0 $0

Total Expenses $38,590,013 $36,272,599 $35,126,439

($90,406) $0 $676,551

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($90,406) $0 $676,551

Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Statements filed with
Alberta Education.  Budget 2009 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2009

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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4130

for the Year Ended August 31, 2009

(in dollars)

2009
2008                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS
Excess (deficiency) of revenues over expenses ($90,406) $676,552
Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($2,128,917) ($1,684,759)
Total amortization expense $2,322,980 $1,845,513
Gains on disposal of capital assets $0 $0
Losses on disposal of capital assets $0 $0

Changes in:
Accounts receivable ($254,005) ($1,991,571)
Prepaids and other current assets $445,944 ($522,422)
Long term accounts receivable ($28,998) $0
Long term investments $0 $0
Accounts payable and accrued liabilities ($2,445,523) $1,521,242
Deferred revenue ($1,095,669) $542,466

     Employee future benefit liabilities $0 $0
Other (describe) $0 $0

Total cash flows from Operations ($3,274,594) $387,021

B. INVESTING ACTIVITIES 
Purchases of capital assets

Land $0 $0
Buildings ($11,234,483) ($15,694,269)
Equipment ($159,516) ($123,717)
Vehicles ($87,804) ($86,486)

Net proceeds from disposal of capital assets $0 $0
Other (describe) $0 $0

Total cash flows from Investing activities ($11,481,803) ($15,904,472)

C. FINANCING ACTIVITIES
Capital allocations $5,491,100 $21,192,986
Issue of long term debt $0 $0
Repayment of long term debt ($759,073) ($849,209)

Add back: supported portion $759,073 $849,209
Other (describe) $0 $0

Total cash flows from financing activities $5,491,100 $21,192,986

Net cash flows from during the year ($9,265,297) $5,675,535
Cash and temporary investments, net of bank indebtedness, at Aug. 31/08 $12,809,005 $7,133,470
Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $3,543,708 $12,809,005

Note: Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 
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School Jurisdiction Code: 4130

STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2009
(in dollars)

Deferred Unamortized
Capital Capital

Allocations Allocations

Balance at August 31, 2008 $7,097,684 $49,986,197

Prior period adjustments $0 $0

Adjusted balance, August 31, 2008 $7,097,684 $49,986,197

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $2,791,709

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $2,612,375

Interest earned on provincial government capital allocations $87,016

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $759,073

Expended capital allocations - current year ($10,977,463) $10,977,463

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0

Capital allocations amortized to revenue $2,128,917

Balance at August 31, 2009 $1,611,321 $59,593,816

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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School Jurisdiction Code: 4130

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2009
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"SIGNED AND DATED ELECTRONICALLY"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996

Bryan Turner, CA

16-Nov-09

SECRETARY TREASURER OR TREASURER

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

purposes.

Grande Prairie Roman Catholic Separate School District # 28

9902 101 Street, Grande Prairie, Alberta, T8V 2P5

Telephone 780.532.3013; Fax 780.532.3430
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School Jurisdiction Code: 4130

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2008-2009

Unexpended SGF - Opening Balance August 31, 2008 (Note 1) $543,656

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $882,684 $737,663 $145,022
Student fees (Non-Instructional) (Note 1) $791,932 $458,688 $333,244
Donations and grants to schools $74,832 $60,899 $13,933
Other (describe): Bank Int Income & non recoverable bank chr $2,666 $1,747 $919
Net Additions to SGF $1,752,114 $1,258,996 $493,117

Net SGF Available $1,036,773

Uses of Net School Generated Funds:
Extra-curricular activities $325,249
Field Trips $124,619
Other (describe): $12,516

Total Uses of Net SGF (Note 2) $462,384

Unexpended SGF - Closing Balance August 31, 2009 (Note 3) $574,390

Notes:

1

2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financial Statements.

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school l

Donations of Equipment and Scholarships as a result of fundraising activities to students and schools

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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