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presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
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December 1,2009 

Auditors' Report 

To the Board of Trustees of 
Parkland School Division No. 70 

PricewaterhouseCoopers LLP 
Chartered Accountants 
TD Tower 
10088 102 AvenueNW, Suite 1501 
Edmonton, Alberta 
Canada T5J 3N5 
Telephone +1 780 441 6700 
Facsimile +I780 441 6776 

We have audited the statement of financial position of Parkland School Division No. 70 as at August 
3 1,2009 and the statements of revenue and expenses, cash flows, changes in net assets and capital 
allocations for the year then ended. These financial statements are the responsibility of the school 
division's management. Our responsibility is to express an opinion on these financial statements based 
on our audit. 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we plan and perform an audit to obtain reasonable assurance whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. 

In our opinion, these financial statements present fairly, in all material respects, the financial position 
of the school division as at August 3 1,2009 and the results of its operations, cash flows, changes in net 
assets and capital allocations for the year then ended in accordance with Canadian generally accepted 
accounting principles. 

The budgeted information in the statement of revenue and expenses has not been subjected to audit 
procedures and, accordingly, we do not express an opinion on this information. 

Chartered Accountants 

"PricewaterhouseCoopers" refers to PricewaterhouseCoopem LLP, an Ontario limited liability parmenhip, or, as the context requires, the 
PricewaterhouseCoopers global network or other member firms of the network, each of which is a separate and independent legdl entity. 



School Jurisdiction Code: 2305

STATEMENT OF FINANCIAL POSITION
as at August 31, 2009

(in dollars)

2009 2008                    
(Note)

ASSETS
Current assets

Cash and temporary investments $16,147,535 $17,975,517
Accounts receivable (net after allowances) (Note 3) $2,209,531 $1,894,077
Prepaid expenses $90,945 $156,610
Other current assets $0 $0

Total current assets $18,448,011 $20,026,204
School generated assets $1,480,363 $1,322,721
Trust assets (Note 4) $225,742 $240,001
Long term accounts receivable (Note 5) $593,324 $0
Long term investments $0 $0
Capital assets (Note 6)

Land $4,167,683 $4,167,683
Construction in Progress $25,978,130 $0
Buildings $91,912,537

Less: accumulated amortization ($43,923,598) $47,988,939 $49,703,564
Equipment $6,958,732

Less: accumulated amortization ($3,927,989) $3,030,743 $2,025,120
Vehicles $1,321,314

Less: accumulated amortization ($615,928) $705,386 $571,532
Total capital assets $81,870,881 $56,467,899

TOTAL ASSETS $102,618,321 $78,056,825

LIABILITIES
Current liabilities

Bank indebtedness $0 $0
Accounts payable and accrued liabilities (Note 7) $3,744,701 $3,462,959
Deferred revenue (Note 8) $813,479 $2,109,831
Deferred capital allocations $1,399,933 $140,023
Current portion of long term debt $505,351 $658,151

Total current liabilities $6,463,464 $6,370,964
School generated liabilities (Note 9) $1,480,363 $1,322,721
Trust liabilities (Note 4) $225,742 $240,001
Employee future benefit liabilities $0 $0
Long term debt (Note 10)

Supported: Debentures and other supported debt $1,663,743 $2,321,894
Less: Current portion ($505,351) ($658,151)

Unsupported:  Debentures and Capital Loans $0 $0
Capital Leases $0 $0
Mortgages $0 $0
Less: Current portion $0 $0

Other long term liabilities (Note 11) $996,539 $0
Unamortized capital allocations $72,098,875 $47,470,426

Total long term liabilities $75,959,911 $50,696,891
TOTAL LIABILITIES $82,423,375 $57,067,855

NET ASSETS
Unrestricted net assets $847,737 $3,836,220
Operating Reserves (Note 12) $9,269,991 $8,054,692

Accumulated Operating Surplus (Deficit) $10,117,728 $11,890,912
Investment in capital assets $8,108,258 $6,675,578
Capital Reserves (Note 12) $1,968,960 $2,422,480

Total Capital Funds $10,077,218 $9,098,058
Total net assets $20,194,946 $20,988,970

TOTAL LIABILITIES AND NET ASSETS $102,618,321 $78,056,825

Note: Please input "(Restated)" in 2008 column heading where comparatives are not taken from the finalized 2007-2008 Audited Financial Statements
 filed with Alberta Education.
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School Jurisdiction Code: 2305

Budget Actual

Actual
2009                 
(Note)

2008                 
(Note)

2009 19

REVENUES

Government of Alberta $83,439,522 $82,380,665 $81,924,967

Federal Government and First Nations $1,436,797 $1,118,812 $1,822,702

Other Alberta school authorities $37,470 $24,255 $25,266

Out of province authorities $5,470 $0 $0

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $1,295,152 $816,394 $1,258,885

Transportation fees $281,556 $270,432 $265,157

Other sales and services $947,240 $395,808 $1,225,997

Investment income $192,125 $392,000 $598,020

Gifts and donations $0 $0 $25,356

Rental of facilities $15,839 $13,680 $31,176

Net school generated funds $348,958 $326,376 $325,829

Gains on disposal of capital assets $4,556 $0 $15,875

Amortization of capital allocations $2,338,703 $2,321,746 $2,298,575

Other revenue $29,752 $0

Total Revenues $90,373,140 $88,060,168 $89,817,805

Certificated salaries (Note 14) $41,353,413 $41,338,013 $40,321,692

Certificated benefits (Note 14) $4,617,981 $4,904,129 $4,693,099
Non-certificated salaries and wages (Note 14) $14,221,137 $13,776,086 $12,502,262

Non-certificated benefits (Note 14) $3,637,412 $3,590,759 $3,289,839

Services, contracts and supplies $23,690,115 $23,016,850 $23,967,624

Net school generated funds $348,958 $326,376 $325,829

Capital and debt services

Amortization of capital assets

Supported $2,338,703 $2,321,746 $2,298,575

Unsupported $759,632 $704,229 $596,554

Total Amortization of capital assets $3,098,335 $3,025,975 $2,895,129

Interest on capital debt

Supported $199,813 $199,813 $279,332

Unsupported $0 $0 $0

Total Interest on capital debt $199,813 $199,813 $279,332

Other interest and charges $0 $0 $0

Losses on disposal of capital assets $0 $0 $0

Other expense $0 $0 $0

Total Expenses $91,167,164 $90,178,001 $88,274,806

($794,024) ($2,117,832) $1,542,999

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($794,024) ($2,117,832) $1,542,999

Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Statements filed with
Alberta Education.  Budget 2009 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2009

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM

page 5



2305

for the Year Ended August 31, 2009

(in dollars)

2009
2008                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS
Excess (deficiency) of revenues over expenses ($794,024) $1,542,999
Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($2,338,703) ($2,298,575)
Total amortization expense $3,098,335 $2,895,129
Gains on disposal of capital assets ($4,556) ($15,875)
Losses on disposal of capital assets $0 $0

Changes in:
Accounts receivable ($315,454) ($310,374)
Prepaids and other current assets $65,665 $194,631
Long term accounts receivable ($593,324) $0
Long term investments $0 $0
Accounts payable and accrued liabilities $1,278,281 ($1,492,369)
Deferred revenue ($1,296,352) $1,489,132

     Employee future benefit liabilities $0 $0
Other (describe) $0 $0

Total cash flows from Operations ($900,132) $2,004,698

B. INVESTING ACTIVITIES 
Purchases of capital assets

Land $0 $0
Buildings ($26,647,541) ($473,850)
Equipment ($1,583,928) ($715,093)
Vehicles ($269,848) ($158,539)

Net proceeds from disposal of capital assets $4,556 $15,875
Other (describe) $0 $0

Total cash flows from Investing activities ($28,496,761) ($1,331,607)

C. FINANCING ACTIVITIES
Capital allocations $27,568,911 $228,180
Issue of long term debt $0 $0
Repayment of long term debt ($658,151) ($910,240)

Add back: supported portion $658,151 $910,241
Other (describe) $0 ($1)

Total cash flows from financing activities $27,568,911 $228,180

Net cash flows from during the year ($1,827,982) $901,271
Cash and temporary investments, net of bank indebtedness, at Aug. 31/08 $17,975,517 $17,074,246
Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $16,147,535 $17,975,517

Note: Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 
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School Jurisdiction Code: 2305

STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2009
(in dollars)

Deferred Unamortized
Capital Capital

Allocations Allocations

Balance at August 31, 2008 $140,023 $47,470,426

Prior period adjustments $0 $0

Adjusted balance, August 31, 2008 $140,023 $47,470,426

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $27,559,081

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $9,830

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $658,151

Expended capital allocations - current year ($26,309,001) $26,309,001

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0

Capital allocations amortized to revenue $2,338,703

Balance at August 31, 2009 $1,399,933 $72,098,875

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auqust 31,2009 

1. Authority and Purpose 

Parkland School Division No. 70 delivers education programs under the authority of the School Act, Chapter 
S3, Statues of Alberta, January 1, 2000. 

The School Division receives block allocations for Instruction, Support and Capital purposes under 
Regulation 7712003. The Regulation limits funding and expenses for administration. It permits the School 
Division, within specified limits, to reallocate funding between the instruction and support blocks. 

2. Summary of Significant Accounting Policies 

The financial statements are prepared in accordance with Canadian generally accepted accounting 
principles and accounting policies consistent with those prescribed by Alberta Education for Alberta school 
jurisdictions. The precise determination of many assets and liabilities is dependent on future events. As a 
result, the preparation of financial statements for a period involves the use of estimates and approximations, 
which have been made using careful judgment. Actual results could differ from those estimates and 
approximations. The financial statements have, in management's opinion, been prepared within reasonable 
limits of materiality and within the framework of the significant accounting policies summarized below: 

Chanaes in Siqnificant Accountina Policies 

i) Capital disclosures 

Effective September 1, 2008, the Division implemented new capital disclosure requirements per 
Section 1535 of the ClCA Handbook. The Division's objectives for managing capital are to safeguard 
the Division ability to continue to deliver primary and secondary education programs. 

The majority of the Division's operating funding is from the Provincial Government which is received 
monthly. The Division monitors its working capital and cash flow forecasts on a continuous basis. 

ii) Assessing going concern 

In January 2008, the ClCA amended Section 1400 - "General Standards of Financial Statement 
Presentation" to include requirements for management to assess and disclose material uncertainties 
relevant to an entity's ability to continue as a going concern. This amendment is effective for annual 
financial statements for years beginning on or after January 1, 2008. Management is not aware of 
any material uncertainties related to events or conditions that may cast significant doubt upon the 
Division's ability to continue as a going concern. 

Revenue Recoqnition 

Revenue from the Provincial and Federal governments for instruction and support is recognized in the year 
to which they relate. 

Fees for services related to courses and programs are recognized as revenue when such courses and 
programs are delivered. 

Unrestricted donations are recognized as revenue when received or receivable. Donations in-kind are 
recorded at fair market value when reasonably determinable. 



PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auqust 31.2009 

Externally restricted contributions are deferred and recognized as revenue in the period in which the 
restriction is complied with. 

Capital allocations from the province or other agencies are recorded as deferred capital contributions until 
spent. Once spent, they are transferred to unamortized capital allocations which are amortized to revenue 
on the same basis as the property and equipment asset acquired by the grant. 

Vacation Pay 

Vacation pay is recorded in the period in which it is earned. 

School Generated Funds 

Funds generated from school based activities are included as assets, liabilities, revenues and expenses of 
the School Division because the accountability and control/ownership of these funds rests with School 
Division officials or their appointee(s). 

Propertv and Eauipment 

Property and equipment are recorded at cost and amortized over their estimated useful lives on a straight 
line basis at the following rates: 

Buildings 2.5% to 4% 
Equipment 20% 
Vehicles 10% and 20% 

Property and equipment are amortized in the year following the acquisition. Only property and equipment 
with costs in excess of $5,000 are capitalized. Any capital allocations received for asset additions are 
amortized over the same period as the related asset. 

Amortization 

Amortization expense is reflected as a period expense on the statement of revenues and expenses and 
results in a reduction to operating reserves and unrestricted net assets. However, an amount equal to the 
amortization of supported assets is recorded as revenue. Amortization expense results in a transfer from 
investment in capital assets to unrestricted net assets on the statement of changes in net assets. The 
transfer from investment in capital assets to unrestricted net assets offsets the effect of the amortization 
expense of the period resulting in no change to the accumulated surplus. 

Contributed Services 

Volunteers assist schools operated by the School Division in carrying out certain activities. Because of the 
difficulty of determining their fair value and of the fact that such assistance is generally not otherwise 
purchased, contributed services are not recognized in the financial statements. 

Pensions 

Pension costs included in these statements comprise the cost of employer contributions for current service 
of employees during the year. 

The current service and past service costs of the Alberta Teacher Retirement Fund are met by contributions 
by active members and the Government of Alberta. Under the terms of the Teachers Pension Plan Act, the 
Parkland School Division No. 70 does not make pension contributions for certificated staff. 



PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auqust 31,2009 

The School Division participates in the multi-employer pension plan, Local Authorities Pension Plan. At 
August 31, 2009, the School Division's expense for this pension plan is equivalent to the annual 
contributions of $890,169 (2008 - $651,880). At December 31, 2008, the local Authorities Pension Plan 
reported an actuarial deficiency of $4,413,971,000 (2007 - $1,183,334,000 deficiency). Effective 2008-2009 fiscal 
year, the Government of Alberta has taken responsibilities of the LAPP unfunded liabilities. 

Internally restricted net assets 

Reserves created by authorization of the Board of Trustees represent allocations for future capital 
expenditures and future operating expenses. The capital reserves are established and expended in 
accordance with terms and conditions established by the Board of Trustees. 

Capital Debt 

Capital debt interest is recorded as an expenditure in the financial statements. Grants are receivable from 
Alberta Treasury for the interest expense and principal payments made on supported debt. The grant 
amounts received or receivable for the interest expense have been recorded as revenue in the financial 
statements. The total principal repayments on supported debt have been recorded to the debenture debt 
liability and equity in capital assets. 

Financial Instruments 

The Division's financial instruments consist of cash, trust assets, account receivable, accounts payable 
and accrued liabilities, trust liabilities, and long term debt. It is management's opinion that the 
jurisdiction is not exposed to significant interest, currency or credit risks arising from these financial 
instruments. Unless otherwise noted, the fair values of these financial instruments approximate their 
carrying values. 

Held-to-maturity: Financial instruments that are initially recognized at their fair values and subsequently 
measured at amortized cost using the effective interest method. lmpairment losses are charged in the 
period which they arise. 

Held-for-trading: Financial instruments that are carried at fair value with changes in fair value charged or 
credited to expenses in the period in which they arise. 

Loans and receivables: Items that are initially recognized at fair value, with any resulting premium or 
discount from the face value being amortized to income or expense using the effective interest method. 
lmpairment losses are charged in the period which they arise. 

Available-for-sale: Financial instruments that are carried at fair value with changes in the fair value 
charged or credited to net assets. lmpairment losses are charged in the period which they arise. 

Other financial liabilities: Items that are initially measured at cost or amortized cost, depending upon the 
nature of the instrument, with any resulting premium or discount from the face value being amortized to 
revenues or expenses using the effective interest method. 

ClCA Handbook Section 3861 - "Financial Instruments - Disclosure and Presentation" establishes 
standards for presentation of financial instruments and non-financial derivatives, and identifies 
information that should be disclosed regarding the significance of financial instruments to an entity's 
financial position, performance and cash flows. The Division adopted this section in its 2008 financial 
statements. ClCA handbook Sections 3862 and 3863, applicable for 2009, expand on the disclosure 
requirements of section 3861, including quantitative and qualitative analysis of each type of risk arising 
from financial instruments. Not-for-profit organizations re permitted to apply Section 3861 in place of 
Sections 3862 and 3863, which the Division has elected to do. 



PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auqust 31,2009 

3. Accounts Receivable 

Provincial government 
Federal governmenVFirst nations 
Municipalities 
Other school divisions 
Other 

4. Trust Assets and Liabilities 

Endowment funds for scholarships 
Deferred salaries 

5. Long Term Accounts Receivable 

The Division receives Infrastructure Maintenance Renewal (IMR) funding from the Provincial Government 

to fund the maintenance of its school facilities. As a result of a recent substantial increase in emergent 

items, the Division has a deficiency, which is to be covered by utilizing future years' funding. 

2009 - 2008 - 
IMR funding receivable/(deferred) from previous year $ 724,480 $ (475,804) 
Current year funding (1,499,625) (1,518,666) 

IMR project expenditures 2,871,096 2,724,837 

Interest Earned on IMR Funding (2,349) (5,887) 

Receivable from future years funding 2,093,602 724,480 

Funding to be received in the next fiscal year 1,500,278 1,499,625 

Receivable funding to be received in greater than one year 3 593,324 $ 



PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auqust 31,2009 

6. Capital Assets 

Construction 
In Progress- 

Land Biildinq Buildinqs Equipment Vehicles - 2009 - 2008 
Historical cost 
Balance, beginning 
of year $4,167,683 $ - $91,243,126 $5,523,840 $1,105,678 $102,040,327 $100,830,816 

Additions 25,978,130 669,411 1,583,928 269,848 28,501,317 1,347,481 

Disposals - (149,036) (54,212) (203,248) (1 37,970) 

Balance, end of year $4,167,683 $25.978.130 $91,912.537 $6,958,732 $1,321,314 $130,338.396 $102,040,327 

Accumulated 
amortization 
Balance, beginning 
of year $ - $ - $41,539,562 $3,498,720 $534,146 $45,572,428 $42,815,269 

Amortization expense 
- 

Effect of disposals - (149,036) (54,212) (203,248) (1 37,970) 

Balance, end of year $ $ - $43.923.598 $3,927,989 $61 5.928 $48,467,515 $45,572,428 

Net Bookvalue $- $25.978.130 $3.030.743 $705.386 $81.870.881 $56.467.899 

7. Accounts Payable and Accruals 

Provincial government 
Federal governmentlFirst nations 
Other 



PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auqust 31,2009 

8. Deferred Revenue 

200812009 
Balance, 200812009 Expended Balance, 

beginning Received1 (Paid I 200812009 end of 
of vear Receivable Payable1 Adiustments year 

Alberta Education Restricted Operational 
Funding: 

Alberta lnitiative for School Improvement 
Children and Youth with Complex Needs 
Infrastructure Maintenance Renewal 
Institutional Education Programs 

Regional Consortium 
Small Class Size lnitiative 
SuperNet Service 
Other Alberta Education Deferred 
Revenue 

Other Deferred Revenue: 
Instructional and Transportation Fees 
Other 

9. School Generated Funds 

Balance, beginning of year 
Source of Net School Generated Funds (SGF) 
Net SGF available for discretionary spending 
Net Less: net SGF expended for the year 
Balance, end of year 



PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auqust 31,2009 

10. Long-term Debt 

The debentures outstanding at August 31, 2009 have interest rates which vary between 6% and 12%. Terms 
of the debentures are 20-25 years with payments of principal and interest made annually. The debenture debt 
is fully supported by Alberta Finance. 

2009 - 2008 - 
Debentures $ 1,663,743 $2,321,894 
Less current portion 

Debenture principal and interest amounts due in each of the next five years are as follows: 

Principal Interest - Total 

2010 
201 1 
2012 
201 3 
2014 
201 5 and thereafter 

Cash interest paid during the year by the School Division was $235,651 (2008 - $335,549). 

11. Other Long Term Liabilities 
2009 - 2008 

Deferred Playground Donations $ 605,587 $ 
Deferred Contribution of Modular Classroom 390,952 

$ 996,539 $ 



PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auqust 31,2009 

12. Restricted Net Assets 
Balance, Appropriated Utilized 

beginning during during Balance, 
of vear the vear the vear end of vear 

Operating Reserves 
School instructional 
System administration 
Operation & maintenance 
Transportation 

Capital Reserves 
Land 
Buildings 
Equipment 
Vehicles 

TOTAL 

13. Program Expenses 

Early childhood services 
Student instruction 
Operation and maintenance 
Student transportation 
Boardlsystem administration 
External services 
School generated funds (Note 9) 

2009 
Budaet 

(Note 19) 

2009 
Actual - 

2008 
Actual 



PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auaust 31,2009 

14. Remuneration and Monetary Incentives 

Parkland School Division had paid or accrued expenses for the year ended August 31, 2009 to or on 
behalf of the following positions and persons in groups as follows: 

Board Members: 
Chair - Richard Gilchrist 
Ward 1 - Robert Gillard 
Ward 2 - Kathleen Linder 
Ward 4 - Irene Goebel 
Ward 5 - Dorcas Kilduff 
Ward 5 - Darcy Kolodnicki 
Ward 6 - Elsie Kinsey 

ERIP's I 
FTE Remuneration Benefits Other Expenses 
1.0 $ 26,780 $ 5,291 $ - $ 3,458 
1 .O 23,829 5,358 8,736 
1 .O 16,515 4,849 4,902 
1 .O 16,625 9 1 4,370 
1 .O 19,906 5,288 4,577 
1 .O 15,539 2,495 3,385 
1 .O 15,949 5,142 4,011 

7.0 135,143 28,514 33,439 

Superintendent - 
Mary Lynne Campbell 1 .O 143,693 15,094 11,361 

Secretary-Treasurer 
Claire Jonsson 

Certificated Teachers 520.6 41,039,367 4,602,887 170,353 
Non-certificated - Other 459.0 13,904,763 3,578,067 43,839 



PARKLAND SCHOOL DIVISION NO. 70 
Notes to the Financial Statements 

Year Ended Auclust 31. 2009 

15. Related Party Transactions 

Effective 2005-2006, school jurisdictions are controlled by the Government of Alberta according to criteria set 
out in PSAB 1300. All entities consolidated or accounted for on a modified equity basis in the accounts of the 
Government of Alberta are now related parties of school jurisdictions. These include government 
departments, health authorities, post-secondary institutions and other school jurisdictions in Alberta. 

Balances Transact ions 

Assets 
(cost or net 

realizable Liabilities 
value) jfair value) Revenues Expenses 

Government of Alberta 
Education $ 2,225,891 
Infrastructure & transportation 
Finance 73,024 
Other 

Other 
Health authorities 
Post-secondary institutions 
Other Alberta school jurisdictions 814 

TOTAL 2008-2009 $ 2,391,759 

TOTAL 2007-2008 $ 1,150,419 $4,101,600 $ 998,677 - 

16. Economic Dependence on Related Third Party 

The School Division's primary source of income is from the Alberta Government. The School Division's ability 
to continue viable operations is dependent on this funding. 

17. Contingencies 

The School Division is a member of the Alberta School Boards Insurance Exchange. Under the terms of 
membership, the School Division could become liable for its proportionate share of any claim losses in excess 
of the funds held by the exchange. Any liability incurred will be accounted for as a current transaction in the 
year the losses are determined. 



PARKLAND SCHOOL DlVlSlON NO. 70 
Notes to the Financial Statements 

Year Ended Auaust 31,2009 

18. Asset Retirement Obligations 

The School Division has applied the interpretations of the Canadian Institute of Chartered Accountants 
Emerging Issues Committee abstract 159 "Conditional Asset Retirement Obligations" (EIC-159). Under EIC- 
159, a liability should be recognized if the entity has sufficient information to reasonably estimate the fair value 
of the asset retirement obligation. The School Division has determined that it has a conditional asset 
retirement obligation relating to certain school sites. These obligations will be covered in the future by funding 
through the Alberta Government. The School Division believes that there is insufficient information to estimate 
the fair value of the asset retirement obligation because the settlement date or the range of potential 
settlement dates has not been specified and information is not available to apply an expected present value 
technique. 

19. Budget Amounts 

The budget was prepared by the School Division management with the Board of Trustees approval given on 
November 6, 2008. A revised budget based on student enrolments at September 30, 2008 is presented in 
these statements for information purposes only and has not been audited. 
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School Jurisdiction Code: 2305

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2008-2009

Unexpended SGF - Opening Balance August 31, 2008 (Note 1) $1,322,721

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $1,905,316 $1,493,243 $412,073
Student fees (Non-Instructional) (Note 1) $568,672 $501,355 $67,317
Donations and grants to schools $220,806 $152,626 $68,180
Other (describe): $99,033 $140,003 ($40,970)
Net Additions to SGF $2,793,827 $2,287,227 $506,600

Net SGF Available $1,829,321

Uses of Net School Generated Funds:
Extra-curricular activities $164,703
Field Trips $12,162
Other (describe): $172,093

Total Uses of Net SGF (Note 2) $348,958

Unexpended SGF - Closing Balance August 31, 2009 (Note 3) $1,480,363

Notes:

1

2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financial Statements.

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school l

School beautification, Playgroup Equipment, Library Improvements

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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