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Auditors Report

TotheBoard of Trustees of
St. Albert Protestant Separate School District No. 6

We have audited the statement of financial position of St. Albert Protestant Separate School District
No. 6 asat August 31, 2009 and the statements of revenues and expenses, cash flows, changesin net
assets and capital alocations for the year then ended. These financial statements are the responsibility
of the Digtrict’s management. Our responsibility isto express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonabl e assurance whether the
financial statements are free of material misstatement. An audit includes examining, on atest basis,
evidence supporting the amounts and disclosuresin the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position
of the Digtrict as at August 31, 2009 and the results of its operations, cash flows, changesin net assets
and capital allocations for the year then ended in accordance with Canadian generally accepted
accounting principles.

The budgeted information in the statement of revenues and expenses has not been subjected to audit
procedures and, accordingly, we do not express an opinion on thisinformation.

%WW&@@M LLAP

Chartered Accountants

“PricewaterhouseCoopers” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership, or, as the context requires, the
PricewaterhouseCoopers global network or other member firms of the network, each of which is a separate and independent legal entity.



School Jurisdiction Code: 7020
STATEMENT OF FINANCIAL POSITION
as at August 31, 2009
(in dollars)
2008
2009 (Note)
ASSETS
Current assets
Cash and temporary investments $10,004,926 $10,081,552
Accounts receivable (net after allowances) (Note 4) $1,764,598 $1,992,335
Prepaid expenses $133,105 $116,756
Other current assets $0 $0
Total current assets $11,902,629 $12,190,643
School generated assets $711,389 $738,913
Trust assets (Note 5) $384,609 $320,367
Long term accounts receivable $0 $0
Long term investments $0 $0
Capital assets (Note 6)
Land $1,601,571 $1,601,571
Construction in Progress $0 $0
Buildings $65,235,626
Less: accumulated amortization ($39,225,459) $26,010,167 $27,029,924
Equipment $2,671,395
Less: accumulated amortization ($1,822,092) $849,303 $943,447
Vehicles $632,779
Less: accumulated amortization ($310,308) $322,471 $338,129
Total capital assets $28,783,512 $29,913,071
TOTAL ASSETS $41,782,139 $43,162,994
LIABILITIES
Current liabilities
Bank indebtedness $0 $0
Accounts payable and accrued liabilities (Note 7) $3,960,920 $3,838,366
Deferred revenue (Note 8) $526,337 $778,670
Deferred capital allocations $0 $0
Current portion of long term debt (Note 10) $922,811 $922,811
Total current liabilities $5,410,068 $5,539,847
School generated liabilities $711,389 $738,913
Trust liabilities (Note 5) $384,609 $320,367
Employee future benéefit liabilities $0 $0
Long term debt (Note 10)
Supported: Debentures and other supported debt $5,128,798 $6,051,609
Less: Current portion ($922,811) ($922,811)
Unsupported: Debentures and Capital Loans $0 $0
Capital Leases $0 $0
Mortgages $0 $0
Less: Current portion $0 $0
Other long term liabilities $0 $0
Unamortized capital allocations (Note 9) $17,596,966 $18,303,558
Total long term liabilities $22,898,951 $24,491,636
TOTAL LIABILITIES $28,309,019 $30,031,483
NET ASSETS
Unrestricted net assets $922,520 $1,026,899
Operating Reserves (Note 11) $6,153,837 $6,132,689
Accumulated Operating Surplus (Deficit) $7,076,357 $7,159,588
Investment in capital assets $6,057,746 $5,557,905
Capital Reserves (Note 11) $339,017 $414,018
Total Capital Funds $6,396,763 $5,971,923
Total net assets $13,473,120 $13,131,511
TOTAL LIABILITIES AND NET ASSETS $41,782,139 $43,162,994

Note: Please input "(Restated)" in 2008 column heading where comparatives are not taken from the finalized 2007-2008 Audited Financial Statements
filed with Alberta Education.
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School Jurisdiction Code: 7020
STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2009
(in dollars)
Budget Actual
2009 2008
Actual (Note) (Note)
2009
REVENUES
Government of Alberta $55,215,580 $52,580,917 $53,824,034
Federal Government and First Nations $116,363 $105,996 $108,273
Other Alberta school authorities $162,958 $0 $90,316
Out of province authorities $0 $0 $0
Alberta Municipalities-special tax levies $0 $0 $0
Instruction resource fees $720,298 $645,000 $696,819
Transportation fees $435,793 $430,870 $432,762
Other sales and services $1,595,468 $780,960 $1,414,796
Investment income $137,544 $300,000 $383,839
Gifts and donations $178,066 $1,500 $153,065
Rental of facilities $50,686 $20,000 $28,436
Net school generated funds $1,424,322 $1,000,000 $1,238,900
Gains on disposal of capital assets $0 $0 $0
Amortization of capital allocations $1,629,403 $1,629,403 $1,714,208
Other revenue $0 $0 $0
Total Revenues $61,666,481 $57,494,646 $60,085,448
EXPENSES
Certificated salaries $31,222,235 $30,075,252 $29,838,907
Certificated benefits $3,631,487 $3,335,744 $3,651,603
Non-certificated salaries and wages $8,913,427 $8,533,771 $8,246,537
Non-certificated benefits $2,014,368 $1,776,985 $1,858,973
Services, contracts and supplies $11,467,543 $11,556,447 $10,682,849
Net school generated funds $1,424,322 $1,000,000 $1,238,900
Capital and debt services
Amortization of capital assets
Supported $1,629,403 $1,629,403 $1,714,208
Unsupported $466,837 $277,750 $274,781
Total Amortization of capital assets $2,096,240 $1,907,153 $1,988,989
Interest on capital debt
Supported $550,120 $594,163 $646,799
Unsupported $0 $0 $0
Total Interest on capital debt $550,120 $594,163 $646,799
Other interest and charges $0 $0 $0
Losses on disposal of capital assets $5,130 $0 $0
Other expense $0 $0 $0
Total Expenses $61,324,872 $58,779,515 $58,153,557
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE
EXTRAORDINARY ITEM $341,609 ($1,284,869) $1,931,891
Extraordinary Item $0 $0 $0
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $341,609 ($1,284,869) $1,931,891

Note: Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Statements filed with
Alberta Education. Budget 2009 comparatives presented are final budget amounts formally approved by the Board.
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School Jurisdiction Code: 7020

STATEMENT OF CASH FLOWS
for the Year Ended August 31, 2009

(in dollars)
2008
2009 (Note)
CASH FLOWS FROM:
A. OPERATIONS
Excess (deficiency) of revenues over expenses $341,609 | $1,931,891
Add (Deduct) items not affecting cash:
Amortization of capital allocations revenue ($1,629,403) ($1,714,208)
Total amortization expense $2,096,240 $1,988,989
Gains on disposal of capital assets $0 $0
Losses on disposal of capital assets $5,130 $0
Changes in:
Accounts receivable $227,737 $122,271
Prepaids and other current assets ($16,349) $11,733
Long term accounts receivable $0 $0
Long term investments $0 $0
Accounts payable and accrued liabilities $122,554 $460,504
Deferred revenue ($252,333) ($509,561)
Employee future benefit liabilities $0 $0
Other (describe) $0 $0
Total cash flows from Operations $895,185 $2,291,619
B. INVESTING ACTIVITIES
Purchases of capital assets
Land $0 $0
Buildings ($724,114) ($909,761)
Equipment ($212,695) ($458,889)
Vehicles ($35,002) ($173,251)
Net proceeds from disposal of capital assets $0 $0
Other (describe) $0 $0
Total cash flows from Investing activities ($971,811) ($1,541,901)
C. FINANCING ACTIVITIES
Capital allocations $0 $0
Issue of long term debt $0 $0
Repayment of long term debt ($922,811) ($981,921)
Add back: supported portion $922,811 $981,921
Other (describe) $0 $0
Total cash flows from financing activities $0 $0
Net cash flows from during the year ($76,626) $749,718
Cash and temporary investments, net of bank indebtedness, at Aug. 31/08 $10,081,552 $9,331,834
Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $10,004,926 $10,081,552

Note:  Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Stateme
filed with Alberta Education.
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School Jurisdiction Code:

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2009

7020

(in dollars)
Deferred Unamortized
Capital Capital
Allocations Allocations

Balance at August 31, 2008 $0 $18,303,558
Prior period adjustments $0 $0
Adjusted balance, August 31, 2008 $0 $18,303,558
Add:
Restricted capital allocations from: Alberta Education including school and modular project] $0

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0
Interest earned on provincial government capital allocations $0
Other capital grants and donations $0
Net proceeds on disposal of supported capital assets $0
Insurance proceeds (and related interest) $0
Donated capital assets (amortizable, @ fair market value) $0
Transferred in capital assets (amortizable, @ net book value) $0
Current Year Debenture Principal Repayment $922,811
Expended capital allocations - current year $0 $0
Deduct:
Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0
Capital allocations amortized to revenue $1,629,403
Balance at August 31, 2009 $0 $17,596,966

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not

externally restricted to capital.
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St. Albert Protestant Separate School District No. 6

Notes to Financial Statements
August 31, 2009

1 Authority and purpose

The Digtrict ddlivers primary and secondary education programs under the authority of the School Act, Revised
Statutes of Alberta 2000, Chapter S-3.

The District receives block allocations for instruction and support under regulation 77/2003. The regulation
limits the funding and expenditures for administration. It permits the District, within specified limits, to
realocate funding between the instruction and support blocks.

2 Summary of significant accounting policies

Thefinancia statements are prepared in accordance with Canadian generally accepted accounting principles
and accounting policies consistent with those prescribed by Alberta Education for Alberta school jurisdictions.
The precise determination of many assets and liabilitiesis dependent on future events. Asaresult, the
preparation of financiad statements for a period involves the use of estimates and approximations, which have
been made using careful judgment. Actual results could differ from those estimates and approximations. The
financial statements have, in management’ s opinion, been prepared within reasonable limits of materiality and
within the framework of the significant accounting policies summarized below:

a) Changesin significant accounting policy
Capital disclosures
Effective September 1, 2008, the District implemented new capital disclosure requirements per Section
1535 of the CICA Handbook. The District’s objectives for managing capital are to safeguard the District

ability to continue to deliver primary and secondary education programs.

The majority of the District’ s operating funding is from the Provincial Government which is received
monthly. The District monitorsitsworking capital and cash flow forecasts on a continuous basis.

b) Revenue recognition
Instruction and support allocations are recognized in the year to which they relate.

Feesfor servicesrelated to courses and programs are recognized as revenue when such courses and
programs are delivered.

Capital allocations from the province or other agencies are recorded as deferred capital allocations until

spent. Once spent, they are transferred to unamortized capital allocations, which are amortized to revenue
on the same basis as the property and equipment asset acquired by the grant.

(1)



St. Albert Protestant Separate School District No. 6

Notes to Financial Statements
August 31, 2009

Unrestricted donations are recognized as revenue when received or receivable. Donationsin-kind are
recorded at fair market value when reasonably determinable.

Externally restricted contributions are deferred and recognized as revenue in the period in which the
restriction is complied with.

¢) Property and equipment

Property and equipment are recorded at cost and amortized over their estimated useful lives on a straight-
line basis at the following annual rates:

Buildings 2.5%to 10%
Equipment and computer equipment 10% and 25%
Vehicles 10% and 20%

Property and equipment are amortized in the year following acquisition.

Only property and equipment with costs in excess of $5,000 are capitalized. Any capital alocations
received for asset additions are amortized over the same period as the related asset.

d) Amortization

Amortization expense is reflected as a period expense on the statement of revenues and expenses and
resultsin areduction to operating reserves and unrestricted net assets. However, an amount equal to the
amortization of supported assets is recorded as revenue. Amortization expense resultsin atransfer from
investment in capital assetsto unrestricted net assets on the statement of changesin net assets. The
transfer from investment in capital assetsto unrestricted net assets offsets the effect of the amortization
expense of the period resulting in no change to the accumulated surplus.

e) School generated funds
School generated funds are funds raised in the community for activities that come under the control and

responsibility of school management. School generated funds are included in the financia statements of
the District because the accountability and control of these funds rests with the school officials or their

appointee(s).
f)  Vacation pay

Vacation pay is recorded in the period in which it is earned.

)



St. Albert Protestant Separate School District No. 6

Notes to Financial Statements
August 31, 2009

9)

h)

i)

Pension obligation

Pension costs included in these statements comprise the cost of employer contributions for current service
of employees during the year.

The current service and past service costs of the Alberta Teacher Retirement Fund are met by
contributions by active members and the Government of Alberta. Under the terms of the Teachers Pension
Plan Act, St. Albert Protestant Separate School District No. 6 does not make pension contributions for
certificated staff.

The Digtrict participates in the multi-employer pension plan, Local Authorities Pension Plan. The
District’s expense for this plan is equivalent to the annual contributions of $552,852 for the year ended
December 31, 2008 (2007 — $507,594). At December 31, 2008, the Loca Authorities Pension Plan
reported an actuarial deficiency of $4,413,971,000 (2007 — $1,183,334,000 deficiency). Effectivethe
2008-2009 fiscal year, the Government of Alberta has taken responsibilities for the LAP unfunded
liabilities.

Contributed services

Volunteers assist schools operated by the school district in carrying out certain activities. Because of the
difficulty of determining their fair value and the fact that such assistanceis generally not otherwise
purchased, contributed services are not recognized in the financial statements.

Capital debt

Capital debt interest is recorded as an expenditure in the financial statements. Grants are receivable from
Alberta Treasury for the interest expense and principal payments made on supported debt. The grant
amounts received or receivable for the interest expense have been recorded as revenue in the financia
statements. Thetotal principal repayments on supported debt have been recorded to the debenture debt
liability and equity in capital assets.

Financia instruments

The Digtrict’ sfinancial instruments consist of cash, trust assets, accounts receivable, accounts payable and
accrued liabilities, trust liabilities and long-term debt. It is management’s opinion that the jurisdiction is
not exposed to significant interest, currency or credit risks arising from these financial instruments. Unless
otherwise noted, the fair values of these financial instruments approximate their carrying values.

Held-to-maturity financial instruments areinitially recognized at their fair values and subsequently

measured at amortized cost using the effective interest method. Impairment losses are charged to earnings
in the period in which they arise.

©)



St. Albert Protestant Separate School District No. 6

Notes to Financial Statements
August 31, 2009

Loans and receivables are initially recognized at fair value, with any resulting premium or discount from
the face value being amortized in income or expense using the effective interest method. Impairment
losses are charged to net earnings in the period in which they arise.

Available-for-sale financia instruments are carried at fair value with changesin the fair value charged or
credited to net assets. Impairment losses are charged to earnings in the period in which they arise.

Other financid liabilities are initially measured at cost or at amortized cost, depending upon the nature of
the instrument, with any resulting premium or discount from the face value being amortized to income or
expense using the effective interest method.

CICA Handbook Section 3861 — “Financial Instruments — Disclosure and Presentation” establishes
standards for presentation of financial instruments and non-financial derivatives, and identifies
information that should be disclosed regarding the significance of financial instruments to an entity’s
financial position, performance and cash flows. The District adopted this section in its 2008 financial
statements. CICA Handbook Sections 3862 and 3863, applicable for 2009, expand on the disclosure
reguirements of Section 3861, including quantitative and qualitative analysis of each type of risk arising
from financial instruments. Not-for-profit organizations are permitted to apply Section 3861 in place of
Sections 3862 and 3863, which the District has el ected to do.

3 Asset retirement obligation

In the prior year, the Board applied the interpretations of the Canadian Institute of Chartered Accountants
Emerging Issues Committee abstract 159 “ Conditional Asset Retirement Obligations’ (EIC-159). Under EIC-
159, aliability should be recognized if the entity has sufficient information to reasonably estimate the fair value
of the asset retirement obligation. The Board has determined that it has a conditional asset retirement
obligation relating to certain school sites. These obligations will be covered in the future by funding through
the Alberta Government. The Board believesthat there isinsufficient information to estimate the fair value of
the asset retirement abligation because the settlement date or the range of potential settlement dates has not
been specified and information is not available to apply an expected present value technique.

4  Accountsreceivable

2009 2008

$ $

Province of Alberta 267,640 558,948
Federal government 95,665 118,720
Alberta municipalities 1,232,778 1,173,788
Other 168,515 140,879
1,764,598 1,992,335

(4)



St. Albert Protestant Separate School District No. 6

Notes to Financial Statements
August 31, 2009

5 Trust assetgtrust liabilities

Trust assets and liabilities are accounts which the District is not entitled to, but which the District manages on

behalf of others.

2009 2008
$ $
Deferred salary leave plan 215,944 210,644
Scholarship Trusts 42,508 -
Other 126,157 109,723
384,609 320,367
Property and equipment

Capital assets Cost at
September 1, Addition/ Disposal/ 2009
2008 transfer in transfer out Net
$ $ $ $
Land 1,601,571 - - 1,601,571
Buildings 64,511,512 724,114 - 65,235,626
Equipment 2,139,000 212,695 (71,875) 2,279,820
Computer equipment 391,575 - - 391,575
Vehicles 608,121 35,002 (10,347) 632,776
69,251,779 971,811 (82,222) 70,141,368

Accumulated Cost at
amortization September 1, Additions/ Disposals/ 2009
2008 transfer in transfer out Net
$ $ $ $
Buildings 37,481,585 1,743,874 - 39,225,459
Equipment 1,271,193 272,124 (60,245) 1,483,072
Computer equipment 315,934 23,086 - 339,020
Vehicles 269,993 57,156 (16,844) 310,305
39,338,705 2,096,240 (77,089) 41,357,856

(%)



St. Albert Protestant Separate School District No. 6

Notes to Financial Statements
August 31, 2009

Capital assets

Land

Buildings
Equipment
Computer equi pment
Vehicles

Accounts payable and accrued liabilities

Trade payables and accrued liabilities

Province of Alberta

Deferred revenue

Alberta Education Restricted Operational Funding

Infrastructure Maintenance

and Renewd

Alberta Initiative for School

Improvement
Other Alberta Education
deferred
Transportation fees
Tuition fees
Other

2009 2008
Net Net
$ $
1,601,571 1,601,571
26,010,167 27,029,924
796,748 867,806
52,555 75,641
322,471 338,129
28,783,512 29,913,071
2009 2008
$ $
1,627,442 2,162,149
2,333,478 1,676,217
3,960,920 3,838,366

Received/ Expended/
2008 receivable payable 2009
$ $ $ $
216,899 1,211,469 (1,428,368) -
101,266 886,995 (948,788) 39,473
3,381 - (3,382) -
311,572 346,121 (311,572) 346,121
75,575 35,100 (75,575) 35,100
69,977 93,584 (57,918 105,643
778,670 2,573,269 (2,825,602) 526,337

(6)



St. Albert Protestant Separate School District No. 6

Notes to Financial Statements
August 31, 2009

9 Deferred capital allocations and unamortized capital allocations

Theinitia receipt of funds specifically designated for the funding of capital assets are recorded to deferred
capital alocations. As expenditures areincurred for the rel ated asset, the appropriate proportion of deferred
capital alocation funds are transferred to unamortized capital alocations.

When the capital asset is complete the applicable unamortized capital allocation amount is amortized as
revenue over the same period of time that the capital asset is amortized to expense.

10 Long-term debt

2009 2008
$ $
Debentures outstanding at August 31, 2009 have interest rates which
vary between 7.625% to 12.0%. The terms of the debentures
are 25 years with payments of principal and interest made
annualy 5,128,798 6,051,609
Less: Current portion 922,811 922,811
4,205,987 5,128,798

$5,128,798 in debenturesis supported by Alberta Finance.

The principa repayments in each of the next five fiscal years and beyond are as follows:

Supported

$

2010 922,811
2011 855,011
2012 824,011
2013 597,721
2014 440,921
Thereafter 1,488,323
5,128,798

11 Internally restricted net assets

Reserves created by the authorization of the Board of Trustees represent funds alocated for future capital
expenditures and future operating expenses. The capital reserves are established and expended in accordance
with the terms and conditions established by the Board.

(7)



St. Albert Protestant Separate School District No. 6

Notes to Financial Statements
August 31, 2009

12 Related party transactions and economic dependence

13

Various Government of Alberta departments are involved with administering education, district facilities, and
the various school boards in the province and are considered to be related parties. The District’s primary
source of revenueisfrom the Alberta Government. The District’ s ability to continue viable operationsis

dependant on this funding.

Balances Transactions
Assets Liabilities Revenue Expenses
$ $ $
Government of Alberta
Education 13,301 2,086,939 54,622,384 250,721
Finance 246,539 246,539 550,120 550,120
Other Government of
Alberta
Departments 7,800 - 9,680 500
Other
Post-secondary
Institutes - - - 13,741
Other Alberta School
Jurisdictions - - 162,958 144,041
Tota 2008 — 2009 267,640 2,333,478 55,345,142 959,123
Tota 2007 — 2008 558,948 1,676,217 53,866,565 1,008,794

Urban School I nsurance Consortium

The Digtrict is a member of the Urban School Insurance Consortium, an organization which facilitates the
placement of property and liability insurance coverage for thirteen districts throughout the province of Alberta.
Premium rebates are received from the insurer’ s favourabl e claims experience and accumul ated by the
consortium to self-insure a portion of the member’ s risk exposure. The District’ s share of the accumulated
consortium funds as at August 31, 2009 was $206,953 (2008 — $184,010). This amount has not been

recognized in the Digtrict’s financial statements, as the District has not realized the revenue.

(8)



St. Albert Protestant Separate School District No. 6

Notes to Financial Statements
August 31, 2009

14 Remuneration and monetary incentives

The Digtrict has paid or accrued expenses for the year ended August 31, 2009 to or on behalf of the following
positions and personsin groups as follows:

FTE's Remuneration Benefits Total Expenses
$ $ $ $
Board Chair: Gerry Martins 1.0 23,195 - 23,195 8,087
Trustee: Judy Huisman 1.0 15,830 1,482 17,312 219
Trustee: Morag Pansegrau 1.0 19,890 806 20,696 4,446
Trustee: Joan Trettler 10 20,016 204 20,220 3,510
Trustee: Ernie Wynychuk 1.0 18,790 806 19,596 4,053
Subtotal 97,721 3,298 101,019 20,315
Superintendent: Barry Wowk 1.0 152,505 9,822 162,327 3,881

Secretary Treasurer: Michael
Brenneis 1.0 134,582 24,082 158,664 3,289
Certificated salaries 373.0 31,069,730 3,621,665 34,691,395 -

Uncertificated salaries and
wages 219.4 8,681,124 1,986,988 10,668,112 -
40,135,662 5,645,855 45,781,517 27,485
15 Budget

The budget was prepared by district management with the Board of Trustees approval given on June 11, 2008.
It is presented for information purposes and has not been audited.
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School Jurisdiction Code:

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2009
[School Act, Section 276]

St. Albert Protestant Separate School District No. 6

7020

Legal Name of School Jurisdiction

60 Sir Winston Churchill Ave., St. Albert, AB T8N 0G4

Mailing Address

Phone: 780-460-3712 Fax: 780-460-7686

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's
reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information
purposes.

SECRETARY TREASURER OR TREASURER

Michael R. Brenneis BComm CA "DATED AND SIGNED ELECTRONICALLY"

Name Signature

November 10, 2009

Dated

c.c. ALBERTA EDUCATION, Financial Reporting & Accountability Branch,
8th Floor Commerce Place, 10155-102 Street, Edmonton AB T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996
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School Jurisdiction Code: 7020
SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2008-2009
Unexpended SGF - Opening Balance August 31, 2008 (Note 1) $696,405
Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $744,157 $431,574 $312,583
Student fees (Non-Instructional) (Note 1) $1,277,909 $168,291 $1,109,618
Donations and grants to schools $46,101 $35,879 $10,222
Other (describe): bank, interest $12,403 $5,521 $6,882
Net Additions to SGF $2,080,570 $641,265 $1,439,305
Net SGF Available $2,135,710
Uses of Net School Generated Funds:
Extra-curricular activities $862,593
Field Trips $441,965
Other (describe): school beautification, equipment, family literacy, student awards $119,763
Total Uses of Net SGF (Note 2) $1,424,321
Unexpended SGF - Closing Balance August 31, 2009 (Note 3) $711,389

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.
These funds are usually collected and retained at the school for expenditures paid at the school |

Notes:

1 Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially

textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms). Fees charged for

2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financial Statements.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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