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AUDITORS’ REPORT

To the Board of Directors of Suzuki Charter School Society:

We have audited the statement of financial position of Suzuki Charter School Society
as at August 31, 2009 and the statements of revenues and expenses, cash flows,
changes in net assets and capital aliocations for the year then ended. These financial
statements are the responsibility of the Society's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Those standards require that we plan and perform an audit to obtain
reasonable assurance whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the
financial position of the Society as at August 31, 2009 and the results of its operations,
changes in cash flows, net assets and capital allocations for the year then ended in
accordance with Canadian generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The supplementary information included in Schedules A
and B is presented for purposes of additional analysis and is not a required part of the
basic financial statements. Such supplementary information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.

Edmonton, Alberta

October 31, 2009 Chartered Accountants



School Jurisdiction Code: 0012
STATEMENT OF FINANCIAL POSITION
as at August 31, 2009
(in dollars)
2008
2009 (Note)
14
ASSETS
Current assets
Cash and temporary investments $226,763 $215,186
Accounts receivable (net after allowances) (Note x) $53,144 $76,798
Prepaid expenses (Note x) $10,587 $6,761
Other current assets (Note x) $0 $0
Total current assets $290,494 $298,745
School generated assets $49,390 $94,894
Trust assets (Note x) $0 $0
Long term accounts receivable (Note x) $0 $0
Long term investments (Note x) $0 $0
Capital assets (Note x)
Land $0 $0
Construction in Progress $0 $0
Buildings $978,429
Less: accumulated amortization ($120,156) $858,273 $897,411
Equipment $144,719
Less: accumulated amortization ($85,220) $59,499 $55,665
Vehicles $0
Less: accumulated amortization $0 $0 $0
Total capital assets $917,772 $953,076
TOTAL ASSETS $1,257,656 $1,346,715
LIABILITIES
Current liabilities
Bank indebtedness (Note x) $0 $0
Accounts payable and accrued liabilities (Note x) $38,386 $81,870
Deferred revenue (Note x) $21,990 $17,188
Deferred capital allocations (Note x) $52,000 $52,000
Current portion of long term debt $0 $0
Total current liabilities $112,376 $151,058
School generated liabilities $49,390 $94,894
Trust liabilities (Note x) $0 $0
Employee future benéfit liabilities (Note x) $0 $0
Long term debt (Note x)
Supported: Debentures and other supported debt $0 $0
Less: Current portion $0 $0
Unsupported: Debentures and Capital Loans $0 $0
Capital Leases $0 $0
Mortgages $0 $0
Less: Current portion $0 $0
Other long term liabilities (Note x) $0 $0
Unamortized capital allocations (Note x) $774,508 $805,635
Total long term liabilities $823,898 $900,529
TOTAL LIABILITIES $936,274 $1,051,587
NET ASSETS
Unrestricted net assets $158,118 $127,687
Operating Reserves $0 $0
Accumulated Operating Surplus (Deficit) $158,118 $127,687
Investment in capital assets $143,264 $147,441
Capital Reserves $20,000 $20,000
Total Capital Funds $163,264 $167,441
Total net assets $321,382 $295,128
TOTAL LIABILITIES AND NET ASSETS $1,257,656 $1,346,715

Note: Please input "(Restated)" in 2008 column heading where comparatives are not taken from the finalized 2007-2008 Audited Financial Statements
filed with Alberta Education.
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School Jurisdiction Code: 0012
STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2009
(in dollars)
Budget Actual
2009 2008
Actual (Note) (Note)
2009
REVENUES
Government of Alberta $1,984,093 $1,978,337 $1,763,386
Federal Government and First Nations $0 $12,000 $0
Other Alberta school authorities $0 $0 $0
Out of province authorities $0 $0 $0
Alberta Municipalities-special tax levies $0 $0 $0
Instruction resource fees $25,196 $19,500 $20,215
Transportation fees $0 $0 $0
Other sales and services $103,753 $69,440 $92,662
Investment income $1,427 $0 $0
Gifts and donations $3,876 $0 $26,480
Rental of facilities $51,150 $51,270 $39,109
Net school generated funds $97,375 $88,825 $60,069
Gains on disposal of capital assets $0 $0 $0
Amortization of capital allocations $43,127 $0 $23,213
Other revenue $0 $0 $0
Total Revenues $2,309,997 $2,219,372 $2,025,134
EXPENSES
Certificated salaries (Note x) $1,040,775 $1,041,653 $828,695
Certificated benefits (Note x) $122,209 $110,458 $96,755
Non-certificated salaries and wages (Note x) $297,138 $306,425 $270,598
Non-certificated benefits (Note x) $35,628 $39,835 $25,312
Services, contracts and supplies $631,474 $632,176 $583,377
Net school generated funds $97,375 $88,825 $60,069
Capital and debt services
Amortization of capital assets
Supported $43,127 $0 $23,213
Unsupported $14,012 $0 $14,012
Total Amortization of capital assets $57,139 $0 $37,225
Interest on capital debt
Supported $0 $0 $0
Unsupported $0 $0 $0
Total Interest on capital debt $0 $0 $0
Other interest and charges $2,005 $0 $1,081
Losses on disposal of capital assets $0 $0 $0
Other expense $0 $0 $0
Total Expenses $2,283,743 $2,219,372 $1,903,112
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE
EXTRAORDINARY ITEM $26,254 $0 $122,022
Extraordinary Item $0 $0 $0
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $26,254 $0 $122,022

Note: Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Statements filed with
Alberta Education. Budget 2009 comparatives presented are final budget amounts formally approved by the Board.
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School Jurisdiction Code: 0012
STATEMENT OF CASH FLOWS
for the Year Ended August 31, 2009
(in dollars)
2008
2009 (Note)
CASH FLOWS FROM:
A. OPERATIONS
Excess (deficiency) of revenues over expenses $26,254 | $122,022
Add (Deduct) items not affecting cash:
Amortization of capital allocations revenue ($43,127) ($23,213)
Total amortization expense $57,139 $37,225
Gains on disposal of capital assets $0 $0
Losses on disposal of capital assets $0 $0
Changes in:
Accounts receivable $23,654 $93,476
Prepaids and other current assets ($3,826) $5,143
Long term accounts receivable $0 $0
Long term investments $0 $0
Accounts payable and accrued liabilities ($43,484) ($88,409)
Deferred revenue $4,802 $5,571
Employee future benefit liabilities $0 $0
Other (describe) $0 $0
Total cash flows from Operations $21,412 $151,815
B. INVESTING ACTIVITIES
Purchases of capital assets
Land $0 $0
Buildings $0 $0
Equipment ($9,835) ($362,738)
Vehicles $0 $0
Net proceeds from disposal of capital assets $0 $0
Other (describe) $0 $0
Total cash flows from Investing activities ($9,835) ($362,738)
C. FINANCING ACTIVITIES
Capital allocations $0 $295,744
Issue of long term debt $0 $0
Repayment of long term debt $0 $0
Add back: supported portion $0 $0
Other (describe) $0 $0
Total cash flows from financing activities $0 $295,744
Net cash flows from during the year $11,577 $84,821
Cash and temporary investments, net of bank indebtedness, at Aug. 31/08 $215,186 $130,365
Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $226,763 $215,186

Note:  Please input "(Restated)" where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Stateme

filed with Alberta Education.
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School Jurisdiction Code:

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2009

0012

(in dollars)
Deferred Unamortized
Capital Capital
Allocations Allocations

Balance at August 31, 2008 $52,000 $805,635
Prior period adjustments $0 $0
Adjusted balance, August 31, 2008 $52,000 $805,635
Add:
Restricted capital allocations from: Alberta Education including school and modular project] $0

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0
Interest earned on provincial government capital allocations $0
Other capital grants and donations $0
Net proceeds on disposal of supported capital assets $0
Insurance proceeds (and related interest) $0
Donated capital assets (amortizable, @ fair market value) $12,000
Transferred in capital assets (amortizable, @ net book value) $0
Current Year Debenture Principal Repayment $0
Expended capital allocations - current year $0 $0
Deduct:
Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0
Capital allocations amortized to revenue $43,127
Balance at August 31, 2009 $52,000 $774,508

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not

externally restricted to capital.
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SUZUKI CHARTER SCHOOL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
AUGUST 31, 2009

1. PURPOSE OF THE SOCIETY:

The Society delivers education programs under the authority of the School Act,
Revised Statutes of Alberta 2000, Chapter S-3.

The Society receives instruction and support allocations under Regulation
77/2003. The regulation allows for the setting of conditions and use of grants
monies. The Society is limited on certain funding allocations and administration
expenses.

The Society is incorporated under the Societies Act of the Province of Alberta and
is exempt from income taxes.

2. ACCOUNTING POLICIES:

These financial statements are prepared in accordance with Canadian generally
accepted accounting principles. Significant policies are as follows:

Contributed services:

Volunteers contribute considerable time to the Society to ensure that certain
programs are delivered, such as kindergarten, and the raising of school
generated funds. Since these services are not normally purchased by the
Society and because of the difficulty of determining their value, donated
services were not recognized in these financial statements.

Revenue recognition:

Alberta Education instruction and support, instructional fees, rental, pre-
school, lunch supervision and after school fees are recognized as revenue
in the year in which they relate to. Contributions in-kind are recorded at fair
market value when reasonably determinable.

School generated funds:

School generated funds are funds raised in the community for school
activities and are under the control and responsibility of the Board of
Directors. The funds are recognized as revenue as they are spent.

Property and equipment:

Property and equipment is stated at cost. Amortization is provided using the
straight-line method at the following annual rates:

BUlldingsS......ovvveii 25 years
Musical equipment ... 10 years
Stage equipment ... 10 years

YAREMCHUK & ANNICCHIARICO 1ce CHARTERED ACCOUNTANTS



Page 2
SUZUKI CHARTER SCHOOL SOCIETY
STATEMENT OF FINANCIAL POSITION
AS AT AUGUST 31, 2009

2. ACCOUNTING POLICIES (continued):
Property and equipment (continued):

Equipment with costs in excess of $5,000 are capitalized and purchases
under $5,000 are expensed in the year of acquisition in accordance with the
recommendations of Alberta Education. Capital allocations received for
capitalized equipment purchases are recognized as revenue over the same
period as the related asset is amortized. Unamortized capital allocations
represent funds spent on property and equipment that have not yet been
amortized.

Pensions:

The current service and past service costs of the Alberta Teacher Retirement
Fund are met by contributions by active members and the Government of
Alberta. Under the terms of the Teacher Pension Plan Act, Suzuki Charter
School Society does not make pension contributions for certificated staff.

Cash and cash equivalents:

Cash and cash equivalents consist of balances with banks and short-term
investments with maturities not exceeding 90 days.

Use of estimates:

The preparation of financial statements in conformity with Canadian generally
accepted accounting principles requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the
reporting period. Actual results could differ from those estimates.

3. ACCOUNTS RECEIVABLE:

The accounts receivable consists of the following:

2009 2008

Alberta Infrastructure...........cooo e $43,052 $43,052
Federal Government ... 10,092 25,417
O N - 8,329
Total $53,144 $76.798

YAREMCHUK & ANNICCHIARICO ve CHARTERED ACCOUNTANTS



Page 3
SUZUKI CHARTER SCHOOL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
AUGUST 31, 2009

4. PROPERTY AND EQUIPMENT:

The major categories of property and equipment and related accumulated
amortization are as follows:

Accumulated Net Book Value
Cost  Amortization 2009 2008
Buildings .....c.oceiiin $ 978,429 $ 120,156 $858,273 $897,411
Musical equipment........ 42,860 17,264 25,596 16,682
Stage equipment........... 101,859 67,956 33,903 38.983

$1,123,148 $205.376 $917,772 $953.076

5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES:

The accounts payable and accrued liabilities consist of the following:

2009 2008
Other Alberta school jurisdictions..................ccc......... $ - $10,750
Other trade payables and accrued liabilities .............. 38,386 71,120
TOtal e $38,386  $81.870
6. DEFERRED REVENUE:
The deferred revenue consists of the following:
200 200
Wellness grant ...........oooooooioiii e $10,000 $ -
Unearned instructionalfees ................................... 11,990 17,188
Total oo $21,990 $17,188

7. DEFERRED CAPITAL ALLOCATIONS:

Deferred capital allocations represent externally restricted funds received for
specific property and equipment purchases not yet acquired.

8. UNAMORTIZED CAPITAL ALLOCATIONS:
Unamortized capital allocations represent externally restricted supported capital

funds that have been spent, but have yet to be amortized over the useful life of
the related property and equipment.

YAREMCHUK & ANNICCHIARICO LLr CHARTERED ACCOUNTANTS



Page 4
SUZUKI CHARTER SCHOOL SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
AUGUST 31, 2009

9. INTERNALLY RESTRICTED FUNDS:

Internally restricted funds are established at the discretion of the Board of
Directors for future property and equipment purchases.

10.ECONOMIC DEPENDENCE:

The Society’s primary source of revenue is from the Government of Alberta. The
ability to continue viable operations is dependant on continuing to receive this
funding.

11. FINANCIAL INSTRUMENTS:

The Society's financial instruments consist of cash, accounts receivable and
accounts payable and accrued liabilities. It is management’'s opinion that the
Saociety is not exposed to significant interest, currency or credit risks arising from
these financial instruments.

The carrying values of the financial instruments approximate their fair values.
12.RELATED PARTY TRANSACTIONS:

Effective 2005/2006, school jurisdictions are controlled by the Government of
Alberta according to criteria set out in PSAB 1300. All entities consolidated or
accounted for on a modified equity basis in the accounts of the Government of
Alberta are now related parties of school jurisdictions. These include
govemment departments, health authorities, post-secondary institutions and
other school jurisdictions in Alberta. The related party transactions are as

follows:
2009 2008
Accounts receivable:
Alberta Infrastructure.................................... $ 43,052 $§ 43,052
Revenue:
Government of Alberta - Alberta education.............. 1,956,961 1,763,386
-other. ... 27,132 -

YAREMCHUK & ANNICCHIARICO iy CHARTERED ACCOUNTANTS
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SUZUKI CHARTER SCHOOL SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

AUGUST 31, 2009
I

13.REMUNERATION AND MONETARY INCENTIVES:

The Suzuki Charter School Society had paid or accrued expenses for the year
ended August 31, 2009 to or on behalf of the foilowing positions and persons in
groups as follows:

Position FTE Remuneration Benefits
Superintendent....................ooooe 1.0 $ 30,833 $ 747
Secretary/Treasurer..............cccee.... 1.0 96,978 7,887
Certificated Teachers...................... 15.6 1,004,196 127,208
Non-certificated — other................... 23.0 254,448 31,519

Totals oo 39.6 $1,386,455 $167,361

14.BUDGET AMOUNTS:

The budget was prepared by the Society and approved by the Board of Directors.
It is presented for information purposes only and has not been audited.

YAREMCHUK & ANNICCHIARICO vir CHARTERED ACCOUNTANTS



School Jurisdiction Code:

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2009
[School Act, Section 276]

SUZUKI CHARTER SCHOOL SOCIETY

0012

Legal Name of School Jurisdiction

7211-96A AVENUE, EDMONTON, AB T6B 1B5

Mailing Address

(T) 780-468-2598 (F) 780-463-8630

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's
reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information
purposes.

SECRETARY TREASURER OR TREASURER

Heather Christison "DATED AND SIGNED ELECTRONICALLY"
Name Signature
26-Nov-09

Dated

c.c. ALBERTA EDUCATION, Financial Reporting & Accountability Branch,
8th Floor Commerce Place, 10155-102 Street, Edmonton AB T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996
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School Jurisdiction Code: 0012
SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2008-2009
Unexpended SGF - Opening Balance August 31, 2008 (Note 1) $94,894
Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $67,118 $43,767 $23,351
Student fees (Non-Instructional) (Note 1) $28,520 $0 $28,520
Donations and grants to schools $0 $0 $0
Other (describe): $0 $0 $0
Net Additions to SGF $95,638 $43,767 $51,871
Net SGF Available $146,765
Uses of Net School Generated Funds:
Extra-curricular activities $60,929
Field Trips $25,351
Other (describe): equipment and supplies $11,095
Total Uses of Net SGF (Note 2) $97,375
Unexpended SGF - Closing Balance August 31, 2009 (Note 3) $49,390

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.
These funds are usually collected and retained at the school for expenditures paid at the school |

Notes:

1 Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially

textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms). Fees charged for

2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financial Statements.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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