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Mergaert, Rathgeber, Barford & Williams
Chartered Accountants

AUDITORS' REPORT

To the Board of Trustees,
Grande Yellowhead Public School Division No. 77

We have audited the statement of financial position of the Grande Yellowhead Public School
Division No. 77 as at August 31, 2010, and the statements of revenues and expenses, cash flows,
changes in net assets and capital allocations for the year then ended. These financial statements
are the responsibility of the school jurisdiction's man.agement. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we plan and perform the audit to obtain reasonable assurance as to
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial
position of the school jurisdiction as at August 31, 2010, and the results of its operations and
changes in cash flows, net assets and capital allocations for the year then ended in accordance
with Canadian generally accepted accounting principles.

Dated at Edson, Alberta, this 18th day of November 2010.

Signed~/. ~~ ~/v f!~ Address: 5999 - 3"' Avenue

Firm: Mergaert, Rathgeber, Barford & Williams Edson, AB T7E 1R8

Accounting Designation: Chartered Accountants Telephone No.:
Fax No.:

(780) 723-4428
(780) 723-2343



School Jurisdiction Code: 1085

STATEMENT OF FINANCIAL POSITION

as at August 31, 2010

(in dollars)

2010
2009                    
(Note)

ASSETS
Current assets

Cash and temporary investments (Note 3) $11,332,278 $10,857,913

Accounts receivable (net after allowances) (Note 4) $466,667 $1,053,629

Prepaid expenses $821,363 $588,734

Other current assets $99,593 $64,383

Total current assets $12,719,901 $12,564,659

School generated assets $746,711 $750,867

Trust assets (Note 9) $633,191 $672,610

Long term accounts receivable $18,750 $22,500

Long term investments $0 $0

Capital assets (Note 5)

Land $1,276,770 $1,276,770

Construction in Progress $0 $39,100

Buildings $61,844,272

Less: accumulated amortization ($31,548,783) $30,295,489 $30,101,807

Equipment $13,206,579

Less: accumulated amortization ($10,209,763) $2,996,816 $2,019,464

Vehicles $4,734,135

Less: accumulated amortization ($2,264,191) $2,469,944 $2,545,961

Total capital assets $37,039,019 $35,983,102

TOTAL ASSETS $51,157,572 $49,993,738

LIABILITIES
Current liabilities

Bank indebtedness $0 $0

Accounts payable and accrued liabilities (Note 7) $3,189,554 $2,327,096

Deferred revenue (Note 8) $1,080,076 $471,060

Deferred capital allocations (Note 11) $0 $79,154

Current portion of long term debt $468,536 $633,228

Total current liabilities $4,738,166 $3,510,538

School generated liabilities $746,711 $750,867

Trust liabilities (Note 9) $633,191 $672,610

Employee future benefit liabilities $0 $0

Long term debt (Note 10)

Supported: Debentures and other supported debt $961,408 $1,574,711

Less: Current portion ($448,977) ($613,302)

Unsupported:  Debentures and Capital Loans $170,400 $190,171

Capital Leases $0 $0

Mortgages $0 $0

Less: Current portion ($19,559) ($19,926)

Other long term liabilities $0 $0

Unamortized capital allocations (Note 12) $27,568,470 $27,773,992

Total long term liabilities $29,611,644 $30,329,123

TOTAL LIABILITIES $34,349,810 $33,839,661

NET ASSETS

Unrestricted net assets $2,263,713 $2,020,128

Operating Reserves $4,223,470 $3,592,845

Accumulated Operating Surplus (Deficit) $6,487,183 $5,612,973

Investment in capital assets $8,338,739 $6,408,222

Capital Reserves $1,981,840 $4,132,882

Total Capital Funds $10,320,579 $10,541,104

Total net assets $16,807,762 $16,154,077

TOTAL LIABILITIES AND NET ASSETS $51,157,572 $49,993,738

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

 filed with Alberta Education.
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School Jurisdiction Code: 1085

Budget Actual

Actual
2010                 
(Note)

2009                 
(Restated-Note 24)

2010

REVENUES

Government of Alberta $50,124,850 $49,146,944 $50,528,005

Federal Government and First Nations $212,225 $70,000 $342,321

Other Alberta school authorities $24,036 $70,886 $4,477

Out of province authorities $0 $0 $0

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $367,420 $348,582 $380,278

Transportation fees $13,980 $69,100 $10,838

Other sales and services $167,354 $83,000 $206,968

Investment income $44,981 $250,000 $172,010

Gifts and donations $30,140 $0 $29,169

Rental of facilities $31,303 $35,789 $44,385

Gross school generated funds $1,650,265 $888,000 $1,752,321

Gains on disposal of capital assets $23,094 $0 $231,314

Amortization of capital allocations $1,576,248 $1,332,634 $1,337,076

Other revenue $9,043 $9,043 $9,043

Total Revenues $54,274,939 $52,303,978 $55,048,205

Certificated salaries (Note 19) $24,099,663 $24,092,237 $23,280,561

Certificated benefits (Note 19) $2,528,074 $2,388,198 $2,525,080

Non-certificated salaries and wages (Note 19) $8,829,530 $8,284,115 $8,166,564

Non-certificated benefits (Note 19) $2,157,324 $2,211,726 $2,033,145

Services, contracts and supplies $11,537,867 $12,069,510 $13,832,520

Gross school generated funds $1,650,265 $888,000 $1,752,321

Capital and debt services

Amortization of capital assets

Supported $1,576,248 $1,332,634 $1,337,076

Unsupported $1,120,707 $1,434,684 $1,451,082

Total Amortization of capital assets $2,696,955 $2,767,318 $2,788,158

Interest on capital debt

Supported $116,781 $116,780 $199,128

Unsupported $4,230 $0 $2,171

Total Interest on capital debt $121,011 $116,780 $201,299

Other interest and charges $565 $0 $2,646

Losses on disposal of capital assets $0 $0 $0

Other expense $0 $0 $0

Total Expenses $53,621,254 $52,817,884 $54,582,294

$653,685 ($513,906) $465,911

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $653,685 ($513,906) $465,911

Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with

Alberta Education.  Budget 2010 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES

for the Year Ended August 31, 2010

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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1085

for the Year Ended August 31, 2010

(in dollars)

2010
2009                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS

Excess (deficiency) of revenues over expenses $653,685 $465,911

Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($1,576,248) ($1,337,076)

Total amortization expense $2,696,955 $2,788,158

Gains on disposal of capital assets ($23,094) ($231,314)

Losses on disposal of capital assets $0 $0

Changes in:

Accounts receivable $586,962 $1,680,193

Prepaids and other current assets ($267,839) ($37,247)

Long term accounts receivable $3,750 $3,750

Long term investments $0 $0

Accounts payable and accrued liabilities $862,458 ($107,448)

Deferred revenue $609,016 ($568,685)

     Employee future benefit liabilities $0 $0

Other (describe) $0 $0

Total cash flows from Operations $3,545,645 $2,656,242

B. INVESTING ACTIVITIES 

Purchases of capital assets

Land $0 ($241,905)

Buildings ($1,833,157) ($4,945,022)

Equipment ($1,573,704) ($423,613)

Vehicles ($396,680) ($359,702)

Net proceeds from disposal of capital assets $73,763 $258,314

Other (describe) $0

Total cash flows from Investing activities ($3,729,778) ($5,711,928)

C. FINANCING ACTIVITIES

Capital allocations $678,269 $3,142,305

Issue of long term debt $0 $200,000

Repayment of long term debt ($633,074) ($764,321)

Add back: supported portion $613,303 $754,493

Other (describe) $0 $0

Total cash flows from financing activities $658,498 $3,332,477

Net cash flows from during the year $474,365 $276,791

Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $10,857,913 $10,581,122

Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $11,332,278 $10,857,913

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 
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School Jurisdiction Code: 1085

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2010
(in dollars)

Deferred Unamortized

Capital Capital

Allocations Allocations

Balance at August 31, 2009 $79,154 $27,773,992

Prior period adjustments $0 $0

Adjusted balance, August 31, 2009 $79,154 $27,773,992

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $678,269

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $0

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value)

Transferred in capital assets (amortizable, @ net book value)

Current Year Debenture Principal Repayment $613,303

Expended capital allocations - current year ($757,423) $757,423

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0

Capital allocations amortized to revenue $1,576,248

Balance at August 31, 2010 $0 $27,568,470

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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Grande Yellowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31, 2010 


1. 	 Authority and Purpose 
The School I:)ivision delivers education programs under the authority of the School Act, Revised 
Statutes of Alberta 2000, Chapter S-3. 

The jurisdiction receives instruction and support allocations under Regulation 77/2003. The 
regulation allows for the setting of conditions and use of grant monies. The School Jurisdiction is 
limited on certain funding allocations and administration expenses. 

2. 	 Summary of Significant Accounting Policies 
These financial statements have been prepared in accordance with Canadian generally accepted 
accounting principles (GMP). The precise determination of many assets and liabilities is dependent 
on future events. As a result, the preparation of financial statements for a period involves the use of 
estimates and approximations, which have been made using careful judgment. Actual results could 
differ from those estimates and approximations. The financial statements have, in management's 
opinion, been properly prepared within reasonable limits of materiality and within the framework of 
the accounting policies summarized below. 

a) Revenue Recognition 

Revenue is recognized as follows: 


Instruction and support allocations are recognized in the year to which they relate. 

Fees for services related to courses and programs are recognized as revenue when such courses 
and programs are delivered. 

Unrestricted contributions are recognized as revenue when received or receivable. Contributions 
in-kind are recorded at fair market value when they can be reasonably determined. 

Externally restricted contributions are deferred and recognized as revenue in the period in which 
the restriction is complied with. Endowment funds, which are to be retained as net assets, are 
recorded as a direct increase in the trust assets and liabilities in the period in which they are 
received or receivable. 

b) Capital Assets 
Capital assets are reflected in the accounts at cost, and are amortized over their estimated useful 
lives on a straight-line basis, at the following rates: 

Buildings 2.5% to 10% 
Equipment 7 % to 20% 
Vehicles & Buses 7 % to 20%1 

No amortization is recorded in the year of acquisition. Full amortization is recorded in the year of 
disposal. 

Only capital assets with costs in excess of $5,000 are capitalized. Any capital allocations received 
for asset additions are amortized into revenue over the same period as the amortization expense. 

c) School Generated Funds 
These are funds that come under the control and responsibility of the school principal for school 
activities. These funds are usually collected, retained, and expended at the school level. 

d) Inventories 

Inventories are recorded at the lesser of cost and net realizable value. 
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Grande Yellowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31, 2010 


2. Summary of Significant Accounting Policies - Continued 

e) Vacation Pay and Banked Overtime 
Vacation pay and banked overtime are accrued in the period in which the employee earns the 
benefit. 

f) Contributed Services 
Volunteers contribute a considerable number of hours per year to various schools to ensure that 
certain programs are delivered. Because of the difficulty in determining the fair value of these 
contributed services and of the fact that such assistance is generally not otherwise purchased, 
contributed services are not recognized in the financial statements. 

g) Pension Obligation 
Pension costs in these statements comprise the cost of employer contributions for current service 
of employees during the year. 

The school board participates in a multi-employer pension plan, Local Authorities Pension Plan 
and does not report on any unfunded liabilities. At December 31, 2009 the Local Authorities 
Pension Plan reported an actuarial deficiency of $3,998,614,000 (2008 deficiency of 
$4,413,971,000). The expense for this pension plan is equivalent to the annual employer 
contributions for current service of $623,650 for the year ended August 31, 2010 (2009-$542,131) 
Effective for the 2008/2009 fiscal year, the Government of Alberta has taken responsibility for the 
LAPP unfunded liabilities. 

The current and past service costs of the Alberta Teacher Retirement Fund are met by 
contributions by active members and the Government of Alberta. Under the terms of the 
Teachers Pension Plan Act, the Grande Yellowhead PubliC School Division No. 77 does not make 
pension contributions for certificated staff. 

h) Prepaid Expenses 
Certain expenditures incurred and paid before the close of the school year are for specific school 
supplies, which will be consumed subsequent to the year-end, and are accordingly recorded as 
prepaid expenses. Certain insurance expenses also fall into this category. 

i) Financial Instruments 
The jurisdiction's financial instruments consist of cash, temporary investments, accounts 
receivable, accounts payable, accrued liabilities, and long-term debt. It is management's opinion 
that the jurisdiction is not exposed to significant interest, currency or credit risks arising from these 
financial instruments. Unless otherwise noted, the fair values of these financial instruments 
approximate their carrying values. The jurisdiction has invested surplus funds in accordance with 
Section 60 of the School Act and Section 5 of the Trustees Act. 

j) Operating and Capital Reserves 
Reserves are established at the discretion of the Board of Trustees of the jurisdiction or externally, 
to set aside funds for operating and for future capital expenditures. Such reserves are 
appropriations of unrestricted net assets. 

k) Employee Future Benefits 

The jurisdiction has accounted for the future cost of employee benefits. 


I) Investments 
Held to maturity investments are recognized in the balance sheet at the lower of cost or market. 
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Grande Yellowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31, 2010 


3. Cash and T emporary Investments 
2010 

Average Average 
Effective Effective 
(Market) (Market) 

Yield Cost Fair Value Yield 
Cash and cash equivalents - $9,330,552 $9,330,552 -
Fixed-income securities 

Government of Canada, 
Direct and Quaranteed 
Provincial, direct and 
guaranteed 0.70% $2,001,726 $2,004,106 2.3% 
Corporate 
Municipal 
Pooled investment funds 

Total fixed-income securities 
Total cash and temporary 
investments $11,332,278 $11,334,658 
Cash account earns Interest on monthly balances at pnme minus 2%. 

2009 

Cost Fair Value 
$1,957,913 $1,957,913 

$8,900,000 $8,900,000 

$10,857,913
i 

$10,857,913 

4. Accounts Receivable 

Alberta Education 

2010 2009 

46,664 48,384 
Alberta Finance 50,856 88,486 
Other - Provo of Alberta 78,340 6,191 
AS Infrastructure 26,189 612,920 
Federal Government 178,962 224,619 
Other 85,656 73,029 
Total 466,667 1,053,629 • 

Page 3 



Grande Yellowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31,2010 


5. 	 T anglble Ca ,ital Assets 

Construction Equipment 
in Progress· Computer Total 

New Hardware & Other Aug,31, 
Land Building Buildings Software Equipment Vehicles 2010 

Estimated Useful Ufe 25·40 years 3·5 years 5-10 years 5-10 years 

Historical Cost 

September 1, 2009 1,276,770 59,972,015 5,543,262 8005329 4,577,247 79,374,623 

, Additions 1,872,257 1,540,808 32,896 396,680 3,842,841 

• Transfers in(out) 0 

Less disposals 
including write·offs ·1,915,716 ·239,792 ·2,155,508 

AUQust31,2010 1,276,770 61844 272 5,168,354 8038,225 4,734,135 81061756 

Accumulated 
Amortization 

September 1,2009 29,870,208 3,994,828 7,534 299 

1 

2031286 43,430,621 

Amortization expense 1,678,575 548,080 422,028 2,696,955 

Transfer in/out 0 

Effect of disposals -1,915,716 ::t9 -2,104,839 
August 31,2010 0 0 31,548 783 2,627,192 7, 44,022,737 

Balance Assets· 
Auaust 31 2010 1,276,770 0 30295,489 2,541,162 455, 2469 944 37 039 019 

Total 
Aug.31, 

2009 

73,987,021 

5,970,245 

-543,543 

79,413,723 

41,159,749 • 

2,786,690 1 

-515,818 

43430621 

35,983102 

6. 	 Bank Indebtedness 
The Board of Trustees established a Borrowing Resolution with Alberta Treasury Branch (ATB­
Financial), Edson for $750,000 with interest calculated and paid monthly at a rate of 1/4% below 
prime. The resolution is passed each fall for a one-year term. The line of credit is secured by a 
security agreement covering all accounts receivable of the jurisdiction. There was no balance 
outstanding on the line-of-credit at August 31, 2010. 

7. 	 Accounts PayableandAccrued L' labTl'Illes 
2010 2009 

67,842 1!Alberta Education 0 
50,856 88,486Alberta Finance 

162,693 0Other - Prov. of Alberta 
00AB Infrastructure 
0Federal Government 0 

00AB Municipalities 
093,753Other AB School Jurisdictions 

2,170,7682,882,252Other Trade Payables 
2,327,096I 	 3,189,554 
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Grande Yellowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31,2010 


8. Deferred Revenue 

SOURCE AND GRANT OR FUND TYPE 
DEFERRED 
REVENUE 

as at 
Aug. 31, 

2009 

ADD: 
2009/2010 
Restricted 

Funds 
Received! 
Receivable 

DEDUCT: 
2009/2010 
Restricted 

Funds 
Expended 

(Paid I 
Payable) 

2009/2010 
Adjustments 
or Returned 

Funds 

DEFERRED 
REVENUE 

as at 
Aug. 31, 

2010 
Alberta Education Restricted Operational 
Funding: 

0 0 0 0 0 

Children and Youth with Complex Needs 0 0 0 0 0 
Infrastructure Maintenance Renewal 116,440 983,705 (810,459) 0 289,686 
Portable/Modular Unit Relocation 0 0 0 0 0 
Small Class Size Initiative 0 1,666,409 (1,666,409) 0 0 
Student Health Initiative (School 
Autho rities) 

0 270,939 (270,939) 0 0 

SuperNet Service 0 229,596 (229,596) 0 0 
Other Alberta Education Deferred 
Revenue 

169,093 940,255 (848,771) (68,000) 192,577 

Other Government of Alberta Restricted 
Funding: 

0 0 0 0 0 

SHIP Infrastructure funds 0 0 0 0 0 
Advanced Education- Supemet Funding 7,552 7,552 (7,552) 0 7,552 
Emergent Building Repairs 175,975 1,006,636 (595,050) 0 587,561 

Other Deferred Revenue: 0 0 0 0 0 
Transportation Fees 1,500 2,200 (1,500) 0 2,200 

Scholarship funds 500 0 0 0 500 

Total 471,060 5,107,292 (4,430,276) (68,000) 1,080,076 

9. Trust Assets and Liabilities 

These balances represent cash that is held in trust by the jurisdiction. 


2010 2009I 
Carmichael Endowment Fund (Principal) 406,309 406,309 1 

! 210 

Scholarships 
ICarmichael Endowment Fund (Interest) 458 

39,623: 

Deferred Salary Plan Contributions 

40,849 
90,636 

Student Health Initiative Trust (Banker 
156,341 
29,234 135,832 

Board) 
Total 672,610633,191 
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Grande Yellowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31,2010 


The Carmichael Endowment Fund is held in trust as a scholarship fund for Harry Collinge High 
School. These funds are held as term certificates at the Royal Bank of Canada. The term deposits 
are as follows' 

Principal 
Interest 

Rate Maturity Date 
80,742 2.94% September 29, 2010 
80,700 4.00% September 29, 2011 
2,767 4.00% September 29, 2011 
80,700 4.35% September 30, 2012 
80,700 4.25% October 1,2012 
80,700 3.00% September 29,2014 

Other Scholarships have been established under Board Policy and are administered by Grande 
Yellowhead Public School Division No.77. The 'Deferred Salary Plan' contributions are held in trust 
at the Alberta Treasury Branch (ATB-Financial- Edson). 

As the 'Banker' Board for Student Health Initiative Partnership, Grande Yellowhead Public School 
Division NO.77 holds the residual funds in trust. 

10. 	 Long-Term Debt 
a) Debenture Debt - Supported 
The debentures were acquired to finance buildings constructed by the jurisdiction. The debenture 
debt is fully supported by Alberta Finance. The current portion of long-term debt consists entirely of 
amounts payable by Alberta Finance on supported debt; therefore, the working capital (current 
assets minus current liabilities) is understated by this amount. The debenture debt bears interest at 
rates varying between 7.5% and 11.75%. The debt matures over the period 2011 to 2015. 

2010 I 
Current Long-Term • 

Total Portion Portion 
Alberta Finance 961,408 448,977 512,431 1 

2009 

Total I 
1,574,710 

Principal repayments required in each of the next five fiscal years are as follows: 

2010-2011 448,977 
2011-2012 306,181 
2012-2013 132,881 
2013-2014 63,610 
2014-2015 9,759 
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Grande Yellowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31, 2010 


10. 	 Long-Term Debt - Continued 

b) Debenture Debt - Unsupported 
In February 2009, Grande Yellowhead Public School Division NO.77 arranged an unsecured capital 
loan for $200,000 with ATB Financial. The interest rate is floating at prime with blended monthly 
payments of $2,000 ending April 30, 2018. 

2010 l 
Current Long-Term I 

Total Portion Portion 
ATB Financial 170,400 19,559 170,2451 

2009 

Total 
190,171 

Principal repayment required in each of the next five fiscal years is as follows: 

2010-2011 19,559 

2011-2012 20,104 

2012·2013 20,664 

2013·2014 21,239 

2014-2015 21,831 

2015-2016 22,439 

2016-2017 23,064 

2017-2018 21,500 


11 . Deferred Capital Allocations 
Deferred capital allocations represent externally-restricted supported capital funds provided for a 
specific capital purpose received or receivable by the jurisdiction, but the related expenditure had not 
been made at year-end. When expended, these allocations are transferred to unamortized capital 
allocations. 

12. 	 Unamortized Capital Allocations 
Unamortized capital allocations represent externally-restricted supported capital funds that have 
been expended, but have yet to be amortized over the useful life of the related capital asset. The 
unamortized capital allocations account balance is increased by transfers of deferred capital 
allocations expended, as well as fully-supported debenture principal repayments. 

13. 	 Asset Retirement Obligations 
Asset retirement obligations represent legal obligations associated with the retirement of a tangible 
long-lived asset that result from its acquisition, construction, development or normal operations. A 
legal liability exists when the purchase, sale or transfer agreement states that it does, or when there 
is legislation relating to an obligation to take action when a property is retired. Grande Yellowhead 
Public School Division NO.77 believes that there is no significant risk with respect to any property 
held and therefore no liability has been established. 
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Grande Yellowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31, 2010 


14. 	 Reserves 
Reserves represent funds allocated for future capital and operating expenditures. The reserves are 
established and expended in accordance with terms and conditions established by the Board of 
Trustees 

Operating Reserves Balance Contributions Utilized Re-classed as Balance 
Aua. 31, 2009 During 2010 During 2010 Capital Reserve Aug. 31,2010 

Instruction 810,240 ° (810,240) 0 0 
Instruction - ECS 0 ° ° ° 0 
Instruction 135,608 65,334 (92,415) ° 108,527 

II nstruction - Severe Needs 375,000 ° ° 0 375,000 
Support 
Instruction - First Nations, Metis 
& Inuit Education 66,287 0 (49,287) ° 17,000 
Instruction - Professional 
Growth (ATA contractual 162,631 280,704 (393,978) 0 49,357 
obligation) 
Instruction - Technology 309,057 589,420 (356,023) 542,454 
Schools 1,005,607 931,119 ° 0 1,936,726 
iSchools (resource allocations) ° 0 ° ° 0 
System Administration 30,000 12,624 ° 42,624 
Transportation 197,620 ° ° 212,411 
Operations & Maintenance 25,400 (12,300) 01

i 
397,955 

Administration Building Reserve 71,285 (40,748) 0 74,691 
Non Supported Building 404,110 62,615 0 ° 466,725 
Reserve 
Total 3,592,845 2,385,616 (1,754,991) 0 4,223,470 

. 

I 

Capital Reserves 
Balance 

Aua 31, 2009 
Contributions 
During 2010 

Utilized 
During 2010 

Re-Classified I 
from Balance 

Operating i Aug 31, 2010 

° 200,000I Building 200,000 0 0 
Administration Building 100,000 ° ° 0 100,0001 
Maintenance - facility upgrades 1,857,303 ° (1,114,833) 0 742,470 
Land 190,171 ° (19,771) ° 170,400 
Technology Infrastructure 1,150,000 ° (1,150,000) 0 ° System Administration equipment 99,698 13,715 ° 0 113,413 

Bus replacement 319,550 427,667 (396.680) ° 350,537 

Maintenance fleet replacement 78,308 41,442 ° ° 119,750 

Other vehicle replacement 137,852 47,418 ° ° 1~ Total 4,132,882 530,242 (2,681,284) 

2,915,858 (4,436,275) 

0 1,981,8 

0 6,205,310Total operating and capital 7,725,727 
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Grande Yellowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31, 2010 


15. 	 Commitments 
a) Copier Lease - Xerox 
Xerox and Grande Yellowhead Public School Division NO.77 entered into an agreement for a "Total 
Document Solution". The agreement covers the annual lease for equipment and software for 
electronic document management. The lease was renewed in September 2009 for a five-year term 
ending August 31 , 2015. The annual lease base contract charge is $356,259. 

b) Construction Contracts 
A number of contracts for facility repairs were signed prior to August 31,2010, however the work was 
not fully completed. The outstanding contract commitments are as follows: 
H &0 Roofing Ltd. $132,496 
Freeze Maxwell $ 68,559 

16. 	 Contingencies 
The jurisdiction is a member of a reciprocal insurance exchange called ALAIRE. A portion of the 
premiums paid each year represents equity contributions to the insurance fund. These payments 
have been recorded as expenses in the financial statements, as the value of equity is subject to 
liability claims. 

17. 	 Related Party Transactions 
Effective 2005/2006, school jurisdictions are controlled by the Government of Alberta according to 
criteria set out in PSAB 1300. All entities consolidated or accounted for on a modified equity basis in 
the accounts of the Government of Alberta are now related parties of school jurisdictions. These 
include government departments, health authorities, post-secondary institutions and other school 
jurisdictions in Alberta 

i 

711,880 : 
i Total 2008-200~_~... 1 .... 764,6!1 294,283 ! 50,682,093 

2009-2010 I Balances I Transactions 
i Assets Liabilities Revenues I Expenses : 

I Government of Alberta I 0 I:) 0 0 ! 

Education 46,664 ! °i 49,664,450 01 
j Infrastructure &Transportation i _ 26,189 0 OJ -116,78~!r Finance I 

50,856 50,856 i 116,781 
. Health & Wellness 0 124,177 : 279,982 1,611 II 

~1-l~rt1an R~~()u rces/Employment I 
4,340 0 0 i 0 

Other Gov't Of Alberta 74,000 38,516 111,066 i 186,571 

t_~~~!~m~nts~-~_.....~••.___ I .~-+ 
m 

. .---~----.~ 

i 

i Health Authorities : 0 i 0 0 0 
~post-secOndClry institutions_ I 0 0 ! 0 0 
• Other Albertc:l Scho()l)urisdictions • 4,980 93,753 . 24,036 302m3:.--=-
i Other related parties ! 0 0 O· 0 

I TotaI2009-2Q1~_ ____. I 207,029 307,302 1 50,196,3151 
----_.:.-

607,586 
. _M._. 

! 
.... 

b •••• .....__.._ .... ... 

.-~--.. ....- ..----------.~-
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Grande Ye/lowhead Public School Division No. 77 

Notes to the Financial Statement 


For The Year Ended August 31, 2010 


18. 	 Economic Dependence on Related Third Party 
Grande Yellowhead Public School Division NO.77 primary source of income is from the Alberta 
Government. The Division's ability to continue viable operations is dependent on this funding. 

19. Remuneration and IVIn,nA1r:ll 

Negotiated Performance 
Benefits Allowances 

283 0 0 

180 0 0 
o 0 

20. 	 Budget Amounts 
The budget was prepared by the school jurisdiction and the Board of Trustees gave approval on 
June 17,2009. It is presented for information only and has not been audited. 

21. 	 Comparative Figures 
The Budget 2010 and Actual 2009 comparative figures have been reclassified where necessary to 
conform to actual 2010 presentation. 

22. 	 Prior Period Adjustments 
No prior period adjustments have been made in these financial statements. 

23. 	 Legal Change of Name 
Effective September 30, 2009, by Ministerial Order the Grande Yellowhead Regional Division No. 35 
changed its name to Grande Yellowhead Public School Division No. 77. 

24. 	 Prior Year Restated 
Prior year gross school generated funds have been restated to reflect the related expenses of 
$546,414 to be comparable to current years reporting requirements. 
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School Jurisdiction Code: 1085

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2010
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"ORIGINAL SIGNED"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996

Grande Yellowhead Public School Division No.77

3656-1 Avenue, Edson, Alberta T7E 1S8

780-723-4471 (Ph) / 780-723-2414 (Fax)

1-Dec-10

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

purposes.

SECRETARY TREASURER OR TREASURER

Edward Latka



School Jurisdiction Code: 1085

TABLE OF CONTENTS

Page

SCHEDULE A 3

SCHEDULE B 4

SCHEDULE C 5

Allocation of Revenues and Expenses to Programs

School Generated Funds (SGF)

Operations and Maintenance Program Expenses

page 2 of 5



   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  S

C
H

E
D

U
L

E
 A

 
S

c
h

o
o

l 
Ju

ri
s

d
ic

ti
o

n
 C

o
d

e
:

1
0

8
5

A
L

L
O

C
A

T
IO

N
 O

F
 R

E
V

E
N

U
E

S
 A

N
D

 E
X

P
E

N
S

E
S

 T
O

 P
R

O
G

R
A

M
S

 -
 2

0
0

9
-2

0
1

0
O

p
e

ra
ti

o
n

s
 a

n
d

M
a

in
te

n
a

n
c

e
 o

f
B

o
a

rd
 &

R
E

V
E

N
U

E
S

E
C

S
 

G
ra

d
e

s
 1

-1
2

S
c

h
o

o
ls

 &
S

y
s

te
m

 
E

x
te

rn
a

l 
In

s
tr

u
c

ti
o

n
In

s
tr

u
c

ti
o

n
M

a
in

te
n

a
n

c
e

 S
h

o
p

s
T

ra
n

s
p

o
rt

a
ti

o
n

A
d

m
in

is
tr

a
ti

o
n

S
e

rv
ic

e
s

T
O

T
A

L

(1
)

A
lb

er
ta

 E
d

u
ca

ti
o

n
$2

,1
87

,8
17

$3
5,

16
8,

81
5

$6
,3

96
,0

99
$3

,6
23

,4
31

$2
,2

97
,3

30
$0

$4
9,

67
3,

49
2

(2
)

O
th

er
 -

 G
o

ve
rn

m
en

t 
o

f 
A

lb
er

ta
$0

$2
11

,1
07

$1
16

,7
81

$0
$0

$1
23

,4
70

$4
51

,3
58

(3
)

F
ed

er
al

 G
o

ve
rn

m
en

t 
an

d
 F

ir
st

 N
at

io
n

s
$0

$2
12

,2
25

$0
$0

$0
$0

$2
12

,2
25

(4
)

O
th

er
 A

lb
er

ta
 s

ch
o

o
l 

au
th

o
ri

ti
es

$0
$0

$2
0,

43
6

$0
$0

$3
,6

00
$2

4,
03

6

(5
)

O
u

t 
o

f 
p

ro
vi

n
ce

 a
u

th
o

ri
ti

es
$0

$0
$0

$0
$0

$0
$0

(6
)

A
lb

er
ta

 M
u

n
ic

ip
al

it
ie

s-
sp

ec
ia

l 
ta

x 
le

vi
es

$0
$0

$0
$0

$0
$0

$0

(7
)

In
st

ru
ct

io
n

 r
es

o
u

rc
e 

fe
es

$2
0,

55
3

$3
46

,8
67

$3
67

,4
20

(8
)

T
ra

n
sp

o
rt

at
io

n
 f

ee
s-

E
C

S
 

$4
60

$4
60

(9
)

T
ra

n
sp

o
rt

at
io

n
 f

ee
s-

G
ra

d
es

 1
-1

2
$1

3,
52

0
$1

3,
52

0

(1
0)

O
th

er
 s

al
es

 a
n

d
 s

er
vi

ce
s

$0
$1

37
,6

86
$0

$0
$2

9,
66

8
$0

$1
67

,3
54

(1
1)

In
ve

st
m

en
t 

in
co

m
e

$0
$2

9,
87

0
$6

,9
19

$3
,1

12
$5

,0
80

$0
$4

4,
98

1

(1
2)

G
if

ts
 a

n
d

 d
o

n
at

io
n

s
$0

$2
6,

99
3

$0
$3

,1
47

$0
$0

$3
0,

14
0

(1
3)

R
en

ta
l 

o
f 

fa
ci

li
ti

es
$0

$0
$2

8,
38

7
$2

,9
16

$0
$0

$3
1,

30
3

(1
4)

G
ro

ss
 s

ch
o

o
l 

g
en

er
at

ed
 f

u
n

d
s

$0
$1

,6
50

,2
65

$0
$0

$0
$0

$1
,6

50
,2

65

(1
5)

G
ai

n
s 

o
n

 d
is

p
o

sa
l 

o
f 

ca
p

it
al

 a
ss

et
s

$0
$0

$0
$2

3,
09

4
$0

$0
$2

3,
09

4

(1
6)

A
m

o
rt

iz
at

io
n

 o
f 

ca
p

it
al

 a
ll

o
ca

ti
o

n
s

$0
$4

,4
42

$1
,5

71
,8

06
$0

$0
$1

,5
76

,2
48

(1
7)

O
th

er
 r

ev
en

u
e

$0
$9

,0
43

$0
$0

$0
$0

$9
,0

43

(1
8)

T
O

T
A

L
 R

E
V

E
N

U
E

S
$2

,2
08

,3
70

$3
7,

79
7,

31
3

$8
,1

40
,4

28
$3

,6
69

,6
80

$2
,3

32
,0

78
$1

27
,0

70
$5

4,
27

4,
93

9

E
X

P
E

N
S

E
S

(1
9)

C
er

ti
fi

ca
te

d
 s

al
ar

ie
s

$1
,3

90
,9

24
$2

2,
31

3,
39

2
$3

95
,3

47
$0

$2
4,

09
9,

66
3

(2
0)

C
er

ti
fi

ca
te

d
 b

en
ef

it
s

$1
38

,3
35

$2
,3

49
,8

13
$3

9,
92

6
$0

$2
,5

28
,0

74

(2
1)

N
o

n
-c

er
ti

fi
ca

te
d

 s
al

ar
ie

s 
an

d
 w

ag
es

 
$5

07
,5

64
$5

,4
01

,8
16

$1
,0

17
,7

05
$1

,1
37

,3
88

$7
65

,0
57

$0
$8

,8
29

,5
30

(2
2)

N
o

n
-c

er
ti

fi
ca

te
d

 b
en

ef
it

s
$1

66
,3

33
$1

,3
51

,9
18

$2
26

,4
72

$2
51

,8
76

$1
60

,7
25

$0
$2

,1
57

,3
24

(2
3)

S
U

B
 -

 T
O

T
A

L
$2

,2
03

,1
56

$3
1,

41
6,

93
9

$1
,2

44
,1

77
$1

,3
89

,2
64

$1
,3

61
,0

55
$0

$3
7,

61
4,

59
1

(2
4)

S
er

vi
ce

s,
 c

o
n

tr
ac

ts
 a

n
d

 s
u

p
p

li
es

$1
38

,0
60

$3
,8

48
,2

70
$4

,6
66

,1
88

$1
,9

14
,7

29
$8

43
,5

50
$1

27
,0

70
$1

1,
53

7,
86

7

(2
5)

G
ro

ss
 s

ch
o

o
l 

g
en

er
at

ed
 f

u
n

d
s

$0
$1

,6
50

,2
65

$1
,6

50
,2

65

(2
6)

A
m

o
rt

iz
at

io
n

 o
f 

ca
p

it
al

 a
ss

et
s

$0
$5

81
,5

54
$1

,7
50

,8
77

$3
50

,8
09

$1
3,

71
5

$0
$2

,6
96

,9
55

(2
7)

In
te

re
st

 a
n

d
 c

h
ar

g
es

$0
$5

0
$1

21
,3

48
$8

7
$9

1
$0

$1
21

,5
76

(2
8)

L
o

ss
es

 o
n

 d
is

p
o

sa
l 

o
f 

ca
p

it
al

 a
ss

et
s

$0
$0

$0
$0

$0
$0

$0

(2
9)

O
th

er
 e

xp
en

se
$0

$0
$0

$0
$0

$0
$0

(3
0)

T
O

T
A

L
 E

X
P

E
N

S
E

S
$2

,3
41

,2
16

$3
7,

49
7,

07
8

$7
,7

82
,5

90
$3

,6
54

,8
89

$2
,2

18
,4

11
$1

27
,0

70
$5

3,
62

1,
25

4

(3
1)

($
13

2,
84

6)
$3

00
,2

35
$3

57
,8

38
$1

4,
79

1
$1

13
,6

67
$0

$6
53

,6
85

E
X

C
E

S
S

 (
D

E
F

IC
IE

N
C

Y
) 

O
F

 R
E

V
E

N
U

E
S

 
O

V
E

R
 E

X
P

E
N

S
E

S

p
ag

e 
3

 o
f 5



School Jurisdiction Code: 1085

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010

Unexpended SGF - Opening Balance August 31, 2009 (Note 1) $750,867

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $879,798 $548,769 $331,029
Student fees (Non-Instructional) (Note 1) $477,054 $0 $477,054
Donations and grants to schools $281,090 $0 $281,090
Other (describe): $8,167 $4,520 $3,647

Net Additions to SGF $1,646,109 $553,289 $1,092,820

Net SGF Available $1,843,687

Uses of Net School Generated Funds:
Extra-curricular activities $865,102
Field Trips $95,837
Other (describe): $136,037

Total Uses of Net SGF (Note 2) $1,096,976

Unexpended SGF - Closing Balance August 31, 2010 (Note 3) $746,711

Notes:

1

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school level.  SGF does not include any other funds collected at the school 
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.) 

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for CEU-related activities 
are recorded as instruction resource fees, not SGF.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.

page 4 of 5



S
ch

o
o

l J
u

ri
sd

ic
ti

o
n

 C
o

d
e:

10
85

E
xp

en
se

d
 

U
n

su
p

p
o

rt
ed

U
ti

lit
ie

s 
IM

R
 a

n
d

A
m

o
rt

iz
at

io
n

 
S

u
p

p
o

rt
ed

T
O

T
A

L
E

X
P

E
N

S
E

S
C

u
st

o
d

ia
l

M
ai

n
te

n
an

ce
an

d
M

o
d

u
la

r 
U

n
it

&
 O

th
er

 
C

ap
it

al
 &

 D
eb

t
O

p
er

at
io

n
s 

an
d

T
el

ec
o

m
m

u
n

ic
at

io
n

s
R

el
o

ca
ti

o
n

s
E

xp
en

se
s

S
er

vi
ce

s
M

ai
n

te
n

an
ce

U
n

ce
rt

if
ic

at
ed

 s
al

ar
ie

s 
an

d
 w

ag
es

 
$0

$5
65

,9
03

$2
55

,4
81

$0
$1

96
,3

21
$1

,0
17

,7
05

$1
,0

17
,7

05

U
n

ce
rt

if
ic

at
ed

 b
en

ef
it

s
$0

$1
26

,7
06

$5
4,

74
6

$4
5,

02
0

$2
26

,4
72

$2
26

,4
72

S
u

b
-t

o
ta

l R
em

u
n

er
at

io
n

$0
$6

92
,6

09
$3

10
,2

27
$0

$2
41

,3
41

$1
,2

44
,1

77
$1

,2
44

,1
77

S
u

p
p

lie
s 

an
d

 s
er

vi
ce

s
$1

,6
03

,1
69

$8
38

,6
09

$7
8,

53
7

$7
65

,8
68

$1
01

,9
42

$3
,3

88
,1

25
$3

,3
88

,1
25

E
le

ct
ri

ci
ty

$6
13

,7
12

$6
13

,7
12

$6
13

,7
12

N
at

u
ra

l G
as

/H
ea

ti
n

g
 F

u
el

$4
12

,3
26

$4
12

,3
26

$4
12

,3
26

S
ew

er
 a

n
d

 W
at

er
$1

34
,7

36
$1

34
,7

36
$1

34
,7

36

T
el

ec
o

m
m

u
n

ic
at

io
n

s
$2

0,
47

6
$2

0,
47

6
$2

0,
47

6

In
su

ra
n

ce
$9

6,
81

3
$9

6,
81

3
$9

6,
81

3

A
m

o
rt

iz
at

io
n

 o
f 

ca
p

it
al

 a
ss

et
s

S
up

po
rt

ed
$1

,5
71

,8
06

$1
,5

71
,8

06

U
ns

up
po

rt
ed

$0
$1

79
,0

71
$1

79
,0

71
$1

79
,0

71

T
o

ta
l A

m
o

rt
iz

at
io

n
$0

$1
79

,0
71

$1
79

,0
71

$1
,5

71
,8

06
$1

,7
50

,8
77

In
te

re
st

 o
n

 c
ap

it
al

 d
eb

t

S
up

po
rt

ed
$1

21
,0

11
$1

21
,0

11

U
ns

up
po

rt
ed

$0
$0

$0
$0

O
th

er
 in

te
re

st
 c

h
ar

g
es

$3
37

$3
37

$3
37

L
o

ss
es

 o
n

 d
is

p
o

sa
l o

f 
ca

p
it

al
 a

ss
et

s
$0

$0
$0

T
O

T
A

L
 E

X
P

E
N

S
E

S
$1

,6
03

,1
69

$1
,5

31
,2

18
$1

,5
70

,0
14

$7
65

,8
68

$4
40

,0
96

$1
79

,4
08

$6
,0

89
,7

73
$1

,6
92

,8
17

$7
,7

82
,5

90

   
   

   
   

   
   

   
S

C
H

E
D

U
L

E
 C

O
p

er
at

io
n

s 
an

d
 M

ai
n

te
n

an
ce

 o
f 

S
ch

o
o

ls
 &

 M
ai

n
te

n
an

ce
 S

h
o

p
s 

P
ro

g
ra

m
 E

xp
en

se
 D

et
ai

ls
 -

 2
00

9-
20

10

F
ac

ili
ty

 P
la

n
n

in
g

 &
 

O
p

er
at

io
n

s 
A

d
m

in
is

tr
at

io
n

S
U

B
-T

O
T

A
L

 
O

p
er

at
io

n
s 

&
 

M
ai

n
te

n
an

ce
 

pa
ge

 5
 o

f 5

S
ch

oo
l B

ui
ld

in
gs

74
,3

69
.0

N
on

 S
ch

oo
l B

ui
ld

in
gs

2,
69

4.
0

N
o

te
: C
u

st
o

d
ia

l:
 

A
ll 

ex
pe

ns
es

 r
el

at
ed

 to
 a

ct
iv

iti
es

 u
nd

er
ta

ke
n 

to
 k

ee
p 

th
e 

sc
ho

ol
 e

nv
iro

nm
en

t a
nd

 m
ai

nt
en

an
ce

 s
ho

ps
 c

le
an

 a
nd

 s
af

e.

M
ai

n
te

n
an

ce
: 

A
ll 

ex
pe

ns
es

 a
ss

oc
ia

te
d 

w
ith

 th
e 

re
pa

ir,
 r

ep
la

ce
m

en
t, 

en
ha

nc
em

en
t a

nd
 m

in
or

 c
on

st
ru

ct
io

n 
of

 b
ui

ld
in

gs
, g

ro
un

ds
 a

nd
 e

qu
ip

m
en

t c
o

m
po

ne
nt

s.
  T

hi
s 

in
cl

ud
es

 r
eg

ul
ar

 a
nd

 p
re

ve
nt

at
iv

e
m

ai
nt

en
an

ce
 u

nd
er

ta
ke

n 
to

 e
ns

ur
e 

co
m

po
ne

nt
s 

re
ac

h 
or

 e
xc

ee
d 

th
ei

r 
lif

e 
cy

cl
e 

an
d 

th
e 

re
pa

ir 
of

 b
ro

ke
n 

co
m

po
ne

nt
s.

  M
ai

nt
en

an
ce

 e
xp

en
se

s 
ex

cl
ud

e 
op

er
at

io
na

l c
os

ts
 r

el
at

ed
 to

ex
pe

ns
ed

 IM
R

 &
 M

od
ul

ar
 U

ni
t r

el
oc

at
io

ns
, a

s 
th

ey
 a

re
 r

ep
or

te
d 

on
 s

ep
ar

at
el

y.
U

ti
lit

ie
s 

&
 T

el
ec

o
m

m
u

n
ic

at
io

n
s:

 
A

ll 
ex

pe
ns

es
 r

el
at

ed
 to

 e
le

ct
ric

ity
, n

at
ur

al
 g

as
 a

nd
 o

th
er

 h
ea

tin
g 

fu
el

s,
 s

ew
er

 a
nd

 w
at

er
 a

nd
 a

ll 
fo

rm
s 

of
 te

le
co

m
m

un
ic

at
io

ns
. 

E
xp

en
se

d
 IM

R
 &

 M
o

d
u

la
r 

U
n

it
 R

el
o

ca
ti

o
n

s:
A

ll 
op

er
at

io
na

l e
xp

en
se

s 
as

so
ci

at
ed

 w
ith

 n
on

-c
ap

ita
liz

ed
 In

fr
as

tr
uc

tu
re

 M
ai

nt
en

an
ce

 R
en

ew
al

  p
ro

je
ct

s 
(A

K
A

 IM
P

 a
nd

 B
Q

R
P

) 
an

d 
m

o
du

la
r 

un
it 

(p
or

ta
bl

e)
 r

el
oc

at
io

ns
.  

F
ac

ili
ty

 P
la

n
n

in
g

 &
 O

p
er

at
io

n
s 

A
d

m
in

is
tr

at
io

n
: 

A
ll 

ex
pe

ns
es

 r
el

at
ed

 to
 th

e 
ad

m
in

is
tr

at
io

n 
of

 o
pe

ra
tio

ns
 a

nd
 m

ai
nt

en
an

ce
 in

cl
ud

in
g 

(b
ut

 n
ot

 li
m

ite
d 

to
) 

co
nt

ra
ct

 a
dm

in
is

tr
at

io
n

, c
le

ric
al

 fu
nc

tio
ns

, n
eg

ot
ia

tio
ns

, s
up

er
vi

si
on

 o
f e

m
pl

oy
ee

s
&

 c
on

tr
ac

to
rs

, s
ch

oo
l f

ac
ili

ty
 p

la
nn

in
g 

&
 p

ro
je

ct
 'a

dm
in

is
tr

at
io

n'
, a

dm
in

is
tr

at
io

n 
of

 jo
in

t-
us

e 
ag

re
em

en
ts

, a
nd

 a
ll 

ex
pe

ns
es

 r
e

la
te

d 
to

 e
ns

ur
in

g 
co

m
pl

ia
nc

e 
w

ith
 h

ea
lth

 a
nd

 s
af

et
y 

st
an

da
rd

s,
 

co
de

s 
an

d 
go

ve
rn

m
en

t r
eg

ul
at

io
ns

.

S
u

p
p

o
rt

ed
 C

ap
it

al
 &

 D
eb

t 
S

er
vi

ce
s:

 
A

ll 
ex

pe
ns

es
 r

el
at

ed
 to

 s
up

po
rt

ed
 c

ap
ita

l a
ss

et
s 

am
or

tiz
at

io
n 

an
d 

in
te

re
st

 o
n 

su
pp

or
te

d 
ca

pi
ta

l d
eb

t.

S
Q

U
A

R
E

 M
E

T
R

E
S

pa
ge

 5
 o

f 5


	108510AudRpt.pdf
	00000001


