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to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the

Gerald Corbiere

Bernadette Provost

of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong 
system of budgetary control.

The ultimate responsibility for the financial statements lies with the Board of Trustees.  The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release. 
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presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
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SECRETARY TREASURER OR TREASURER

SUPERINTENDENT

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position
and results of operations and cash flows for the year in accordance with generally accepted accounting principles and

school jurisdiction's transactions.  The effectiveness of the control systems is supported by the selection and training

follow the financial reporting requirements prescribed by Alberta Education.

The external auditors were given full access to school jurisdiction records.

Sylvia Slowski

their preparation, integrity and objectivity.  The financial statements, including notes, have been prepared in accordance
with generally accepted accounting principles and follow format prescribed by Alberta Education.

The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.

BOARD CHAIR

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed
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School Jurisdiction Code: 4105

STATEMENT OF FINANCIAL POSITION

as at August 31, 2010

(in dollars)

2010
2009                    
(Note)

ASSETS
Current assets

Cash and temporary investments (Note 3) $7,683,280 $13,806,986

Accounts receivable (net after allowances) (Note 5) $1,017,736 $1,144,139

Prepaid expenses $45,356 $45,356

Other current assets $319,692 $166,115

Total current assets $9,066,064 $15,162,596

School generated assets $361,637 $305,910

Trust assets (Note 6) $10,533 $11,155

Long term accounts receivable $0 $0

Long term investments $0 $0

Capital assets (Note 7)

Land $1,702,649 $1,711,722

Construction in Progress $0 $0

Buildings $43,168,974

Less: accumulated amortization ($13,265,611) $29,903,363 $24,680,854

Equipment $5,035,578

Less: accumulated amortization ($2,038,757) $2,996,821 $3,099,088

Vehicles $403,053

Less: accumulated amortization ($210,173) $192,880 $249,761

Total capital assets $34,795,713 $29,741,425

TOTAL ASSETS $44,233,947 $45,221,086

LIABILITIES
Current liabilities

Bank indebtedness $0 $0

Accounts payable and accrued liabilities (Note 8) $2,213,846 $1,927,220

Deferred revenue (Note 9) $1,109,097 $1,252,757

Deferred capital allocations (Note 10) $2,164,406 $8,849,146

Current portion of long term debt $313,624 $313,624

Total current liabilities $5,800,973 $12,342,747

School generated liabilities $361,637 $305,910

Trust liabilities (Note 6) $10,533 $11,155

Employee future benefit liabilities $63,856 $137,755

Long term debt (Note 11)

Supported: Debentures and other supported debt $667,363 $980,988

Less: Current portion ($313,624) ($313,624)

Unsupported:  Debentures and Capital Loans $0 $0

Capital Leases $0 $0

Mortgages $0 $0

Less: Current portion $0 $0

Other long term liabilities $0 $0

Unamortized capital allocations (Note 12) $29,817,698 $23,862,841

Total long term liabilities $30,607,463 $24,985,025

TOTAL LIABILITIES $36,408,436 $37,327,772

NET ASSETS

Unrestricted net assets $0 $0

Operating Reserves $1,110,302 $1,269,873

Accumulated Operating Surplus (Deficit) $1,110,302 $1,269,873

Investment in capital assets $4,310,650 $4,897,596

Capital Reserves $2,404,559 $1,725,845

Total Capital Funds $6,715,209 $6,623,441

Total net assets $7,825,511 $7,893,314

TOTAL LIABILITIES AND NET ASSETS $44,233,947 $45,221,086

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

 filed with Alberta Education.
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School Jurisdiction Code: 4105

Budget Actual

Actual
2010                 
(Note)

2009                 
(Note)

2010

REVENUES

Government of Alberta $19,667,885 $18,921,634 $19,732,683

Federal Government and First Nations $634,105 $554,832 $490,086

Other Alberta school authorities $0 $0 $0

Out of province authorities $16,250 $0 $11,900

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $48,624 $62,472 $54,498

Transportation fees $0 $0 $0

Other sales and services $215,649 $9,400 $356,666

Investment income $35,525 $78,000 $68,644

Gifts and donations $7,222 $0 $49,517

Rental of facilities $0 $0 $0

Gross school generated funds $399,874 $400,000 $382,029

Gains on disposal of capital assets $1,794 $0 $0

Amortization of capital allocations $1,063,332 $1,139,697 $1,100,723

Other revenue $0 $0 $0

Total Revenues $22,090,260 $21,166,035 $22,246,746

Certificated salaries (Note 16) $10,350,180 $10,238,965 $9,780,337

Certificated benefits (Note 16) $1,234,764 $1,158,477 $1,143,140

Non-certificated salaries and wages (Note 16) $3,283,552 $2,862,497 $3,243,670

Non-certificated benefits (Note 16) $750,006 $715,624 $771,087

Services, contracts and supplies $4,312,992 $4,863,190 $4,715,762

Gross school generated funds $399,874 $400,000 $382,029

Capital and debt services

Amortization of capital assets

Supported $1,063,332 $1,139,697 $1,100,723

Unsupported $678,241 $611,213 $338,190

Total Amortization of capital assets $1,741,573 $1,750,910 $1,438,913

Interest on capital debt

Supported $85,122 $103,698 $117,779

Unsupported $0 $0 $0

Total Interest on capital debt $85,122 $103,698 $117,779

Other interest and charges $0 $0 $0

Losses on disposal of capital assets $0 $0 $11,190

Other expense $0 $0 $0

Total Expenses $22,158,063 $22,093,361 $21,603,907

($67,803) ($927,326) $642,839

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($67,803) ($927,326) $642,839

Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with

Alberta Education.  Budget 2010 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES

for the Year Ended August 31, 2010

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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4105

for the Year Ended August 31, 2010

(in dollars)

2010
2009                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS

Excess (deficiency) of revenues over expenses ($67,803) $642,839

Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($1,063,332) ($1,100,723)

Total amortization expense $1,741,573 $1,438,913

Gains on disposal of capital assets ($1,794) $0

Losses on disposal of capital assets $0 $11,190

Changes in:

Accounts receivable $126,403 ($138,659)

Prepaids and other current assets ($153,577) ($21,286)

Long term accounts receivable $0 $0

Long term investments $0 $0

Accounts payable and accrued liabilities $286,626 ($504,215)

Deferred revenue ($143,660) $384,917

     Employee future benefit liabilities ($73,899) $21,024

Other (describe) $0 $0

Total cash flows from Operations $650,537 $734,000

B. INVESTING ACTIVITIES 

Purchases of capital assets

Land ($1,079) ($322,917)

Buildings ($6,098,606) ($8,923,502)

Equipment ($742,866) ($1,769,815)

Vehicles ($34,798) ($155,027)

Net proceeds from disposal of capital assets $36,538 $50,935

Other (describe) $0 $0

Total cash flows from Investing activities ($6,840,811) ($11,120,326)

C. FINANCING ACTIVITIES

Capital allocations $66,569 $9,216,673

Issue of long term debt $0 $0

Repayment of long term debt ($313,625) ($313,624)

Add back: supported portion $313,624 $313,624

Other (describe) $0 $0

Total cash flows from financing activities $66,568 $9,216,673

Net cash flows from during the year ($6,123,706) ($1,169,653)

Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $13,806,986 $14,976,639

Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $7,683,280 $13,806,986

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 
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School Jurisdiction Code: 4105

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2010
(in dollars)

Deferred Unamortized

Capital Capital

Allocations Allocations

Balance at August 31, 2009 $8,849,146 $23,862,841

Prior period adjustments $0 $0

Adjusted balance, August 31, 2009 $8,849,146 $23,862,841

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $8,473

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $56,596

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $1,500

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $313,624

Expended capital allocations - current year ($6,751,309) $6,751,309

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $46,744

Capital allocations amortized to revenue $1,063,332

Balance at August 31, 2010 $2,164,406 $29,817,698

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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School Jurisdiction Code: 4105

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2010
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"ORIGINAL SIGNED"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996

Lakeland Roman Catholic Separate School District No.150

4810-46 Street, Bonnyville, Alberta, T9N 2R2

ph: 780-826-3764    fx: 780-826-7576 

19-Jan-11

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

purposes.

SECRETARY TREASURER OR TREASURER

Sylvia Slowski
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School Jurisdiction Code: 4105

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010

Unexpended SGF - Opening Balance August 31, 2009 (Note 1) $305,910

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $83,595 $27,643 $55,952
Student fees (Non-Instructional) (Note 1) $210,179 $0 $210,179
Donations and grants to schools $26,910 $0 $26,910
Other (describe): grad, students union, hot lunch, mission trip $162,561 $0 $162,561

Net Additions to SGF $483,245 $27,643 $455,602

Net SGF Available $761,512

Uses of Net School Generated Funds:
Extra-curricular activities $104,688
Field Trips $43,680
Other (describe): $251,507

Total Uses of Net SGF (Note 2) $399,875

Unexpended SGF - Closing Balance August 31, 2010 (Note 3) $361,637

Notes:

1

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

grad, students union, hot lunch, mission trip

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school level.  SGF does not include any other funds collected at the school 
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.) 

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for CEU-related activities 
are recorded as instruction resource fees, not SGF.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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