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School Jurisdiction Code: 3040

STATEMENT OF FINANCIAL POSITION

as at August 31, 2010

(in dollars)

2010
2009                    
(Note)

ASSETS
Current assets

Cash and temporary investments (Note 3) $9,551,380 $19,054,835

Accounts receivable (net after allowances) (Note 4) $5,313,503 $2,732,387

Prepaid expenses  $275,583 $198,535

Other current assets  $132,804 $140,390

Total current assets $15,273,270 $22,126,147

School generated assets $1,425,352 $1,538,569

Trust assets (Note 9) $498,533 $572,198

Long term accounts receivable  $0 $0

Long term investments  $0 $0

Capital assets (Note 5)

Land $1,715,118 $1,715,118

Construction in Progress $0 $33,625,562

Buildings $120,363,551

Less: accumulated amortization ($32,847,338) $87,516,213 $38,326,837

Equipment $4,268,317

Less: accumulated amortization ($1,590,717) $2,677,600 $959,808

Vehicles $432,949

Less: accumulated amortization ($216,685) $216,264 $139,311

Total capital assets $92,125,195 $74,766,636

TOTAL ASSETS $109,322,350 $99,003,550

LIABILITIES
Current liabilities

Bank indebtedness (Note 6) $0 $0

Accounts payable and accrued liabilities (Note 7) $7,799,036 $8,356,015

Deferred revenue (Note 8) $1,690,603 $2,795,245

Deferred capital allocations (Note 11) $2,473,153 $6,596,882

Current portion of long term debt $1,237,043 $991,932

Total current liabilities $13,199,835 $18,740,074

School generated liabilities $1,425,352 $1,538,569

Trust liabilities (Note 9) $498,533 $572,198

Employee future benefit liabilities  $0 $0

Long term debt (Note 10)

Supported: Debentures and other supported debt $2,909,480 $3,742,171

Less: Current portion ($829,690) ($869,433)

Unsupported:  Debentures and Capital Loans $407,353 $528,514

Capital Leases $0 $0

Mortgages $0 $0

Less: Current portion ($407,353) ($122,499)

Other long term liabilities  $0 $0

Unamortized capital allocations (Note 12) $84,866,636 $66,735,649

Total long term liabilities $88,870,311 $72,125,169

TOTAL LIABILITIES $102,070,146 $90,865,243

NET ASSETS

Unrestricted net assets $668,120 $716,692

Operating Reserves $1,612,061 $2,623,139

Accumulated Operating Surplus (Deficit) $2,280,181 $3,339,831

Investment in capital assets $3,941,724 $3,760,301

Capital Reserves $1,030,299 $1,038,175

Total Capital Funds $4,972,023 $4,798,476

Total net assets $7,252,204 $8,138,307

TOTAL LIABILITIES AND NET ASSETS $109,322,350 $99,003,550

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

 filed with Alberta Education.
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School Jurisdiction Code: 3040

Budget Actual

Actual
2010                 
(Note)

2009                 
(Note 20)

2010 Restated

REVENUES

Government of Alberta $77,337,340 $75,590,866 $73,126,076

Federal Government and First Nations $359,366 $170,511 $354,196

Other Alberta school authorities $0 $0 $0

Out of province authorities $0 $0 $0

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $386,709 $461,140 $469,639

Transportation fees $0 $0 $0

Other sales and services $857,298 $182,359 $1,002,421

Investment income $106,389 $100,000 $216,590

Gifts and donations $0 $0 $0

Rental of facilities $6,000 $6,000 $6,000

Gross school generated funds $3,921,900 $1,957,429 $3,255,517

Gains on disposal of capital assets $0 $0 $0

Amortization of capital allocations $1,842,032 $1,655,887 $1,644,982

Other revenue $0 $0 $0

Total Revenues $84,817,034 $80,124,192 $80,075,421

Certificated salaries (Note 18) $41,666,481 $40,264,931 $38,248,071

Certificated benefits (Note 18) $5,647,999 $6,320,234 $5,563,786

Non-certificated salaries and wages (Note 18) $15,311,946 $14,590,275 $14,340,535

Non-certificated benefits (Note 18) $3,981,106 $4,258,815 $3,689,429

Services, contracts and supplies $12,676,827 $12,584,067 $12,289,075

Gross school generated funds $3,921,900 $1,957,429 $3,255,517

Capital and debt services

Amortization of capital assets

Supported $1,842,032 $1,655,887 $1,644,982

Unsupported $255,797 $229,133 $257,568

Total Amortization of capital assets $2,097,829 $1,885,020 $1,902,550

Interest on capital debt

Supported $386,065 $432,900 $474,475

Unsupported $12,984 $20,000 $25,828

Total Interest on capital debt $399,049 $452,900 $500,303

Other interest and charges $0 $0 $12,725

Losses on disposal of capital assets $0 $0 $0

Other expense $0 $0 $0

Total Expenses $85,703,137 $82,313,671 $79,801,991

($886,103) ($2,189,479) $273,430

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($886,103) ($2,189,479) $273,430

Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with

Alberta Education.  Budget 2010 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES

for the Year Ended August 31, 2010

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM

page 5



3040

for the Year Ended August 31, 2010

(in dollars)

2010
2009                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS

Excess (deficiency) of revenues over expenses ($886,103) $273,430

Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($1,842,032) ($1,644,982)

Total amortization expense $2,097,829 $1,902,550

Gains on disposal of capital assets $0 $0

Losses on disposal of capital assets $0 $0

Changes in:

Accounts receivable ($2,581,116) ($125,191)

Prepaids and other current assets ($69,462) ($57,098)

Long term accounts receivable $0 $0

Long term investments $0 $0

Accounts payable and accrued liabilities ($556,979) $763,562

Deferred revenue ($1,104,642) ($448,924)

     Employee future benefit liabilities $0 $0

Other (describe) $0 $0

Total cash flows from Operations ($4,942,505) $663,347

B. INVESTING ACTIVITIES 

Purchases of capital assets

Land $0 $0

Buildings ($17,377,480) ($22,832,930)

Equipment ($1,967,479) ($243,184)

Vehicles ($111,429) $0

Net proceeds from disposal of capital assets $0 $0

Other (describe) $0 $0

Total cash flows from Investing activities ($19,456,388) ($23,076,114)

C. FINANCING ACTIVITIES

Capital allocations $15,016,599 $23,221,202

Issue of long term debt $0 $0

Repayment of long term debt ($953,852) ($1,061,364)

Add back: supported portion $832,691 $865,886

Other (describe) $0 $0

Total cash flows from financing activities $14,895,438 $23,025,724

Net cash flows from during the year ($9,503,454) $612,957

Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $19,054,835 $18,441,878

Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $9,551,380 $19,054,835

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 
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School Jurisdiction Code: 3040

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2010
(in dollars)

Deferred Unamortized

Capital Capital

Allocations Allocations

Balance at August 31, 2009 $6,596,882 $66,735,649

Prior period adjustments $0 $0

Adjusted balance, August 31, 2009 $6,596,882 $66,735,649

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $14,796,696

Other Government of Alberta $200,000

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $0

Other capital grants and donations $19,903

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $832,691

Expended capital allocations - current year ($19,140,328) $19,140,328

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0

Capital allocations amortized to revenue $1,842,032

Balance at August 31, 2010 $2,473,153 $84,866,636

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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School Jurisdiction Code: 3040

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2010
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"SIGNED AND DATED ELECTRONICALLY"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996

30-Nov-10

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

purposes.

SECRETARY TREASURER OR TREASURER

Don Lussier

Lethbridge School District No. 51

433 15th Street South, Lethbridge AB  T1J 2Z5

ph: 403-380-5303  fax: 403-320-9117
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School Jurisdiction Code: 3040

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010

Unexpended SGF - Opening Balance August 31, 2009 (Note 1) $1,538,569

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $2,193,617 $1,565,913 $627,704
Student fees (Non-Instructional) (Note 1) $1,262,595 $227,281 $1,035,314
Donations and grants to schools $284,617 $31,645 $252,972
Other (describe): $67,854 $119,012 ($51,158)

Net Additions to SGF $3,808,683 $1,943,851 $1,864,832

Net SGF Available $3,403,401

Uses of Net School Generated Funds:
Extra-curricular activities $1,734,626
Field Trips $177,706
Other (describe): $65,717

Total Uses of Net SGF (Note 2) $1,978,049

Unexpended SGF - Closing Balance August 31, 2010 (Note 3) $1,425,352

Notes:

1

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school level.  SGF does not include any other funds collected at the school 
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.) 

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for CEU-related activities 
are recorded as instruction resource fees, not SGF.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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