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School Jurisdiction Code: 8050

STATEMENT OF FINANCIAL POSITION

as at August 31, 2010

(in dollars)

2010
2009                    
(Note)

ASSETS
Current assets

Cash and temporary investments (Note 3) $2,258,178 $2,960,704

Accounts receivable (net after allowances) (Note 4) $729,816 $377,097

Prepaid expenses $68,460 $101,303

Other current assets $29,003 $25,291

Total current assets $3,085,457 $3,464,395

School generated assets $82,010 $70,644

Trust assets (Note 10) $107,576 $58,706

Long term accounts receivable $0 $0

Long term investments (Note 5) $17,926 $17,913

Capital assets (Note 6)

Land $150,000 $175,000

Construction in Progress $0 $86,527

Buildings $20,039,455

Less: accumulated amortization ($2,867,468) $17,171,987 $16,937,988

Equipment $131,553

Less: accumulated amortization ($80,342) $51,211 $41,998

Vehicles $273,090

Less: accumulated amortization ($185,482) $87,608 $101,573

Total capital assets $17,460,806 $17,343,086

TOTAL ASSETS $20,753,775 $20,954,744

LIABILITIES
Current liabilities

Bank indebtedness (Note 7) $0 $0

Accounts payable and accrued liabilities (Note 8) $183,440 $184,463

Deferred revenue (Note 9) $320,110 $251,093

Deferred capital allocations (Note 12) $540,759 $683,229

Current portion of long term debt $0 ($13,133)

Total current liabilities $1,044,309 $1,105,652

School generated liabilities $82,010 $70,644

Trust liabilities (Note 10) $107,576 $58,706

Employee future benefit liabilities $0 $0

Long term debt (Note 11)

Supported: Debentures and other supported debt $0 $13,133

Less: Current portion $0 $13,133

Unsupported:  Debentures and Capital Loans $0 $0

Capital Leases $0 $0

Mortgages $0 $0

Less: Current portion $0 $0

Other long term liabilities $0 $0

Unamortized capital allocations (Note 13) $16,952,418 $16,773,083

Total long term liabilities $17,142,004 $16,928,699

TOTAL LIABILITIES $18,186,313 $18,034,351

NET ASSETS

Unrestricted net assets $447,656 $485,510

Operating Reserves (Note 14) $1,393,075 $1,636,798

Accumulated Operating Surplus (Deficit) $1,840,731 $2,122,308

Investment in capital assets $508,388 $556,870

Capital Reserves (Note 14) $218,343 $241,214

Total Capital Funds $726,731 $798,084

Total net assets $2,567,462 $2,920,392

TOTAL LIABILITIES AND NET ASSETS $20,753,775 $20,954,743

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

 filed with Alberta Education.
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School Jurisdiction Code: 8050

Budget Actual

Actual
2010                 
(Note)

2009                 
(Note)

2010 18 Restated 19

REVENUES

Government of Alberta $5,632,476 $5,930,133 $5,476,345

Federal Government and First Nations $205,373 $155,627 $193,233

Other Alberta school authorities $0 $0 $0

Out of province authorities $0 $0 $0

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $14,675 $17,155 $14,933

Transportation fees $0 $0 $0

Other sales and services $7,414 $0 $8,221

Investment income $47,033 $90,000 $93,679

Gifts and donations $0 $0 $0

Rental of facilities $16,006 $0 $3,793

Gross school generated funds $207,189 $0 $169,183

Gains on disposal of capital assets $500 $0 $0

Amortization of capital allocations $572,235 $261,348 $470,344

Other revenue $0 $0 $0

Total Revenues $6,702,901 $6,454,263 $6,429,731

Certificated salaries (Note 20) $2,811,533 $2,763,547 $2,521,506

Certificated benefits (Note 20) $327,259 $386,896 $294,244

Non-certificated salaries and wages (Note 20) $821,774 $735,675 $794,093

Non-certificated benefits (Note 20) $152,643 $90,662 $151,181

Services, contracts and supplies $2,089,553 $2,246,260 $1,991,372

Gross school generated funds $207,189 $0 $169,183

Capital and debt services

Amortization of capital assets

Supported $572,235 $261,348 $470,344

Unsupported $39,911 $5,479 $26,696

Total Amortization of capital assets $612,146 $266,827 $497,040

Interest on capital debt

Supported $1,527 $4,544

Unsupported $0 $0 $0

Total Interest on capital debt $1,527 $0 $4,544

Other interest and charges $765 $0 $1,580

Losses on disposal of capital assets $6,442 $0 $15,797

Other expense $0 $0 $0

Total Expenses $7,030,831 $6,489,867 $6,440,540

($327,930) ($35,604) ($10,809)

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($327,930) ($35,604) ($10,809)

Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with

Alberta Education.  Budget 2010 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES

for the Year Ended August 31, 2010

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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8050

for the Year Ended August 31, 2010

(in dollars)

2010
2009                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS

Excess (deficiency) of revenues over expenses ($327,930) ($10,809)

Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($572,235) ($470,344)

Total amortization expense $612,146 $497,040

Gains on disposal of capital assets ($500) $0

Losses on disposal of capital assets $6,442 $15,797

Changes in:

Accounts receivable ($352,719) $105,821

Prepaids and other current assets $29,131 ($45,827)

Long term accounts receivable $0 $0

Long term investments ($13) ($217)

Accounts payable and accrued liabilities ($1,023) ($489,693)

Deferred revenue $69,017 $30,678

     Employee future benefit liabilities $0 $0

Other (describe) $0 $0

Total cash flows from Operations ($537,684) ($367,554)

B. INVESTING ACTIVITIES 

Purchases of capital assets

Land $0 $0

Buildings ($971,158) ($2,410,156)

Equipment ($31,716) ($19,843)

Vehicles $0 ($105,638)

Net proceeds from disposal of capital assets $500 $16,300

Other (describe) $0 $0

Total cash flows from Investing activities ($1,002,374) ($2,519,337)

C. FINANCING ACTIVITIES

Capital allocations $837,532 $1,051,221

Issue of long term debt $0 $0

Repayment of long term debt ($13,133) ($26,382)

Add back: supported portion $13,133 $26,382

Other (describe) $0 $0

Total cash flows from financing activities $837,532 $1,051,221

Net cash flows from during the year ($702,526) ($1,835,670)

Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $2,960,704 $4,796,374

Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $2,258,178 $2,960,704

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 
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School Jurisdiction Code: 8050

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2010
(in dollars)

Deferred Unamortized

Capital Capital

Allocations Allocations

Balance at August 31, 2009 $683,229 $16,773,083

Prior period adjustments $0 $0

Adjusted balance, August 31, 2009 $683,229 $16,773,083

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $296,774

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $0

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $540,758

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $13,133

Expended capital allocations - current year ($980,002) $980,002

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $241,565

Capital allocations amortized to revenue $572,235

Balance at August 31, 2010 $540,759 $16,952,418

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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School Jurisdiction Code: 8050

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2010
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"ORIGINAL SIGNED"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996

CONSEIL SCOLAIRE DU NORD-OUEST No.1

C.P. 1220, ST. ISIDORE, ALBERTA  T0H 3B0

(780)624-8855  (780)624-8554

25-Nov-10

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

purposes.

SECRETARY TREASURER OR TREASURER

CHANTAL COTE
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School Jurisdiction Code: 8050

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010

Unexpended SGF - Opening Balance August 31, 2009 (Note 1) $70,644

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $112,981 $97,020 $15,961
Student fees (Non-Instructional) (Note 1) $70,295 $0 $70,295
Donations and grants to schools $35,279 $0 $35,279
Other (describe): $0 $0 $0

Net Additions to SGF $218,555 $97,020 $121,535

Net SGF Available $192,179

Uses of Net School Generated Funds:
Extra-curricular activities $40,725
Field Trips $24,297
Other (describe): $45,147

Total Uses of Net SGF (Note 2) $110,169

Unexpended SGF - Closing Balance August 31, 2010 (Note 3) $82,010

Notes:

1

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

School beautification, family literacy, equipment

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school level.  SGF does not include any other funds collected at the school 
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.) 

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for CEU-related activities 
are recorded as instruction resource fees, not SGF.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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