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School Jurisdiction Code: 19
STATEMENT OF FINANCIAL POSITION
as at August 31, 2010
(in dollars)
2009
2010 (Note 27)
(restated)
ASSETS
Current assets
Cash and temporary investments (Note 4) $9,817,298 $10,514,830
Accounts receivable (net after allowances) (Note 5) $2,993,339 $2,624,375
Prepaid expenses $929,572 $862,121
Other current assets $112,802 $158,695
Total current assets $13,853,011 $14,160,021
School generated assets $1,054,559 $1,059,585
Trust assets (Note 9) $2,422,221 $1,364,740
Long term accounts receivable (Note 6) $500,000 $0
Long term investments (Note 8) $224,722 $225,149
Capital assets (Note 7)
Land $361,489 $361,489
Construction in Progress $2,971,715 $210,958
Buildings $100,696,911
Less: accumulated amortization ($34,324,152) $66,372,759 $66,588,729
Equipment $9,153,576
Less: accumulated amortization ($6,613,808) $2,539,768 $2,587,170
Vehicles $2,937,251
Less: accumulated amortization ($1,467,471) $1,469,780 $774,223
Total capital assets $73,715,511 $70,522,569
TOTAL ASSETS $91,770,024 $87,332,064
LIABILITIES
Current liabilities
Bank indebtedness (Note 10) $0 $0
Accounts payable and accrued liabilities (Note 11) $2,824,251 $3,300,363
Deferred revenue (Note 12) $1,602,271 $1,458,388
Deferred capital allocations (Note 13) $2,146,620 $1,812,114
Current portion of long term debt (Note 14) $439,515 $610,684
Total current liabilities $7,012,657 $7,181,549
School generated liabilities $1,054,559 $1,059,585
Trust liabilities (Note 9) $2,422,221 $1,364,740
Employee future benéfit liabilities (Note 15) $1,267,981 $1,075,903
Long term debt (Note 14)
Supported: Debentures and other supported debt $979,230 $1,424,400
Less: Current portion ($356,515) ($445,170)
Unsupported: Debentures and Capital Loans $3,470,000 $3,549,000
Capital Leases (Note 16) $0 $86,514
Mortgages $0 $0
Less: Current portion ($83,000) ($165,514)
Other long term liabilities $0 $0
Unamortized capital allocations (Note 17) $62,921,723 $59,772,190
Total long term liabilities $71,676,199 $67,721,648
TOTAL LIABILITIES $78,688,856 $74,903,197
NET ASSETS
Unrestricted net assets $0 $0
Operating Reserves $4,588,895 $5,125,191
Accumulated Operating Surplus (Deficit) $4,588,895 $5,125,191
Investment in capital assets $6,344,554 $5,690,460
Capital Reserves $2,147,719 $1,613,216
Total Capital Funds $8,492,273 $7,303,676
Total net assets $13,081,168 $12,428,867
TOTAL LIABILITIES AND NET ASSETS $91,770,024 $87,332,064

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

filed with Alberta Education.
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School Jurisdiction Code: 19
STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2010
(in dollars)
Budget Actual
2010 2009
Actual (Note 27) (Note 3 and 27)
2010 Restated Restated
REVENUES
Government of Alberta $60,662,200 $58,492,081 $58,038,996
Federal Government and First Nations $72,834 $65,000 $69,020
Other Alberta school authorities $100,333 $61,000 $50,846
Out of province authorities $270,318 $200,000 $274,227
Alberta Municipalities-special tax levies $0 $0 $0
Instruction resource fees $471,259 $550,000 $552,829
Transportation fees $256,112 $75,000 $209,748
Other sales and services $451,995 $517,000 $542,954
Investment income $39,677 $50,000 $197,729
Gifts and donations $0 $0 $0
Rental of facilities $94,494 $51,000 $95,914
Gross school generated funds $2,208,906 $1,650,000 $2,140,184
Gains on disposal of capital assets $0 $0 $0
Amortization of capital allocations $2,789,953 $2,747,936 $2,718,319
Other revenue $0 $0 $0
Total Revenues $67,418,081 $64,459,017 $64,890,766
EXPENSES
Certificated salaries $32,287,717 $31,911,489 $29,752,596
Certificated benefits $4,327,002 $4,371,492 $4,073,113
Non-certificated salaries and wages $9,795,309 $9,105,726 $8,912,960
Non-certificated benefits $2,140,526 $2,117,722 $2,058,420
Services, contracts and supplies $12,267,831 $12,028,283 $12,564,179
Gross school generated funds $2,208,906 $1,650,000 $2,140,184
Capital and debt services
Amortization of capital assets
Supported $2,789,953 $2,747,936 $2,718,319
Unsupported $629,306 $694,922 $474,649
Total Amortization of capital assets $3,419,259 $3,442,858 $3,192,968
Interest on capital debt
Supported $120,596 $139,531 $174,616
Unsupported $159,240 $213,592 $180,984
Total Interest on capital debt $279,836 $353,123 $355,600
Other interest and charges $3,435 $4,000 $4,592
Losses on disposal of capital assets $0 $0 $0
Other expense $35,959 $0 $0
Total Expenses $66,765,780 $64,984,693 $63,054,612
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE
EXTRAORDINARY ITEM $652,301 ($525,676) $1,836,154
Extraordinary Item $0 $0 $0
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $652,301 ($525,676) $1,836,154

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with
Alberta Education. Budget 2010 comparatives presented are final budget amounts formally approved by the Board.
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School Jurisdiction Code: 19

STATEMENT OF CASH FLOWS
for the Year Ended August 31, 2010

(in dollars)
2009
2010 (Note)
CASH FLOWS FROM:
A. OPERATIONS
Excess (deficiency) of revenues over expenses $652,301 | $1,704,888
Add (Deduct) items not affecting cash:
Amortization of capital allocations revenue ($2,789,953) ($2,718,319)
Total amortization expense $3,419,259 $3,192,968
Gains on disposal of capital assets $0 $0
Losses on disposal of capital assets $0 $0
Changes in:
Accounts receivable ($368,964) ($303,172)
Prepaids and other current assets ($21,558) ($123,650)
Long term accounts receivable ($500,000) $0
Long term investments $427 ($15,007)
Accounts payable and accrued liabilities ($476,112) ($166,573)
Deferred revenue $143,883 ($176,348)
Employee future benefit liabilities $192,078 $179,073
Other (describe) $0 $0
Total cash flows from Operations $251,361 $1,573,860
B. INVESTING ACTIVITIES
Purchases of capital assets
Land $0 $0
Buildings ($2,494,792) ($5,226,179)
Equipment ($465,218) ($529,949)
Vehicles ($891,434) ($172,331)
Net proceeds from disposal of capital assets $0 $0
Other (describe) Construction in Progress ($2,760,757) ($210,958)
Total cash flows from Investing activities ($6,612,201) ($6,139,417)
C. FINANCING ACTIVITIES
Capital allocations $5,828,822 $6,681,879
Issue of long term debt $0 $3,600,000
Repayment of long term debt ($610,684) ($717,484)
Add back: supported portion $445,170 $586,316
Other (describe) $0 $0
Total cash flows from financing activities $5,663,308 $10,150,711
Net cash flows from during the year ($697,532) $5,585,154
Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $10,514,830 $4,929,676
Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $9,817,298 $10,514,830

Note:  Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Stateme
filed with Alberta Education.
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School Jurisdiction Code: 19
STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)
for the Year Ended August 31, 2010
(in dollars)
Deferred Unamortized
Capital Capital
Allocations Allocations

Balance at August 31, 2009 $2,023,072 $59,561,232
Prior period adjustments (Note 27) ($210,958) $210,958
Adjusted balance, August 31, 2009 $1,812,114 $59,772,190
Add:
Restricted capital allocations from: Alberta Education including school and modular projects $5,105,531

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0
Interest earned on provincial government capital allocations $23,291
Other capital grants and donations $700,000
Net proceeds on disposal of supported capital assets $0
Insurance proceeds (and related interest) $0
Donated capital assets (amortizable, @ fair market value) $0
Transferred in capital assets (amortizable, @ net book value) $0
Current Year Debenture Principal Repayment $445,170
Expended capital allocations - current year ($5,494,316) $5,494,316
Deduct:
Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0
Capital allocations amortized to revenue $2,789,953
Balance at August 31, 2010 $2,146,620 $62,921,723

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not

externally restricted to capital.

page 8




























Red Deer Catholic Regional Division #39

Notes to the Financial Statements
For the year ended August 31, 2010

Long term debt

2010 2009
The School Jurisdiction has issued debentures to the Alberta Municipal Finance
Corporation bearing interest at 7.63% to 12% (7.63% to 12% in 2009), due
September 1, 2010 to March 1, 2018 (September 1, 2009 to March 1, 2019 in
2009) to finance the construction of school buildings having a carrying value of
$7.748,807 ($8,126,571 in 2009) 979,230 1,424,400

Transportation Facility loan bearing interest at 4.8% repayable in blended
monthly instalments that vary. Average monthly payments in 2010 were $20,778
($20,665 in 2009). Due December 2028
3,470,000 3,549,000

4,449,230 4,973,400

Less: current portion 439,515 524,170

4,009,715 4,449 230

Principal repayments on long term debt in each of the next five years are estimated as follows:

2011 439,515
2012 315,797
2013 233,297
2014 184,021
2015 151,384

Included in current portion is $356,515 of supported debenture debt and $83,000 for the unsupported transportation facility
loan.

Employee future benefit liabilities

2010 2009

Educational subsidy surplus 308,590 256,026
Personal professional development fund 239,361 209,769
Severance liability 97,232 75,276
Vacation accrual 117,150 97,254
Retirement allowance 178,502 129,730
Defined benefit pension plan liability 327,146 307,848

1,267,981 1,075,903

The fotal expense for employee future benefits, including defined contribution plan expenses, recorded in the financial
statements is $707,019 ($588,428 in 2009).

17



15.

Red Deer Catholic Regional Division #39

Notes to the Financial Statements
For the year ended August 31, 2010

Employee future benefit liabilities (Continued from previous page)

Defined contribution plan

The expense for the defined contribution pension plan is equivalent to the annual contributions of $268,470 ($263,249 in
2009) for the year ended August 31, 2010. At December 31, 2009, the Local Authorities Pension Plan reported an actuarial
deficiency of $3,998,614,000 (deficiency of $4,413,971,000 on December 31, 2008).

Defined benefit pension plan

The School Jurisdiction's unfunded defined benefit pension plan provides non-indexed pension benefits at retirement to
enhance the LAPP formula to a full 2% final average earnings formula.

The expense and obligations are determined in accordance with Canadian GAAP and actuarial principles. Obligations are
based on the projected benefits method of valuation that includes employee service to date and present pay levels, as well
as a projection of salaries and service to retirement.

Total cash payments for pension for 2010, consisting of cash contributed by the School Jurisdiction to its funded pension
plans, cash payments directly to the employees or their beneficiaries for its unfunded other benefit plans and cash
contributed to its defined benefit plan were $0 ($0 in 2009).

Benefits paid by pension plans were $12,300 ($12,300 in 2009).

Accrued benefit plan obligation

2010 2009
Accrued benefit plan obligation, beginning of year 279,500 289,500
Accrual for services 10,700 12,500
Interest cost 19,200 18,500
Benefit payments (12,300) (12,300)
Actuarial loss (gain) on accrued benefit plan obligation 30,800 (28,700)
Accrued benefit plan obligation, end of year 327,900 279,500

The School Jurisdiction measures its accrued benefit obligations and fair value of plan assets for accounting purposes at
August 31, 2010.

Reconciliation of funded status of the benefit plans to the amounts recorded in the financial statements

2010 2009
Accrued benefit obligation (327,900) (279,500)
Balance of unamortized amounts 754 (28,348)
ACCrUed bel’leﬁt Ilabillty (327,'}46) (30?,848)

18



15.

16.

17.

18.

19.

Red Deer Catholic Regional Division #39

Notes to the Financial Statements
For the year ended August 31, 2010

Employee future benefit liabilities (Continued from previous page)

Elements of defined benefit costs recognized in the year

2010 2009
Current service cost 10,700 12,500
Interest costs 19,200 18,500
Amortization of experience losses 1,700 6,400
Defined benefit costs recognized 31,600 37,400
Significant assumption
2010 2009
Accrued benefit obligation discount 6.00% 6.75%
Capital lease obligation
2010 2009
Capital lease bearing interest at the Scotia Leasing Five Year Base Rate, repaid during
year - 86,514
& 86,514

Less: current portion

Unamortized capital allocations

Unamortized capital allocations represent externally restricted supported capital funds that have been spent, but have yetto
be amortized over the useful life of the applicable capital asset to which the restricted capital allocations apply. The
unamortized capital allocations account balance is increased by transfers of previously deferred capital allocations expended

and decreased by fully supported debenture principal repayments.

Lease commitments

The School Jurisdiction has entered into various lease agreements with estimated minimum annual payments as follows:

2011 607,890
2012 264,188
2013 366,436

Economic dependence

The School Jurisdiction's primary source of income is from the Alberta Government. The School Jurisdiction's ability to

continue viable operations is dependent on this funding.
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Red Deer Catholic Regional Division #39

Notes to the Financial Statements
Forthe year ended August 31, 2010

20.

21,

Related party transactions

Effective 2005/2006, school jurisdictions are controlled by the Government of Alberta according to the criteria set out in
PSAB 1300. All entities consolidated or accounted for on a modified equity basis in the accounts of the Government of
Alberta are now related parties of the school jurisdictions. These include government departments, health authorities,
post-secondary institutions and other school jurisdictions in Alberta. The Red Deer Catholic Regional Division #39 had
related party transactions for the year ended August 31, 2010 with the following entities, recorded at the exchange amount
which is the amount of consideration agreed upon between the related parties.

Balances Transactions
Assets (at cost or Liabilities (at fair
2009-2010 net realizable value) Revenues Expenses
value)
Government of Alberta:
Education 1,306,384 1,107,377 59,857,765 2
Infrastructure & Transportation - - : =
Finance - - 120,596 -
Human Resources - - 683,839 .
Other Gov't Alberta departments - - - -
Other:

Health authorities - - - -
Other Alberta school jurisdictions 59,622 214,044 100,333 620,423
Post secondary institutions - - 150 39,501
TOTAL 2009-2010 $1,366,006 $1,321,421 $60,762,683 $659,924
TOTAL 2008-2009 $1,306,439 $1,276,913 $62,494,804 $4,783,108

Financial instruments
Credit concentration

Accounts receivable from the provincial government in connection with grant revenue represents 44% (45% in 2009) and an
amount due from the City of Red Deer represents 22% (24% in 2009) of total accounts receivable as at August 31, 2010.
The School Jurisdiction believes that there is minimal risk associated with the collection of these amounts as they are from
government bodies. Allowances for potentially uncollectible accounts receivable are considered each year.

Fair value disclosure

The carrying amount of cash and temporary investments, accounts receivable, bank indebtedness, and accounts payable
and accrued liabilities approximates their fair values due to the short-term maturities of these items. The fair values of trust
assets and liabilities and school generated asset and liabilities are not disclosed as they are not considered readily available
and any change in one would offset the other.

The fair value of the School Jurisdiction’s long-term investments is disclosed in note 8.
The fair value of the School Jurisdiction’s long-term financial instruments is estimated using discounted cash flow analysis

based on current market rates for such instruments with similar terms and risks. Based on these assumptions, the fair
values as at August 31, 2010 of these long-term financial instruments are as follows:

Carrying Amount Fair Value
2010 2009 2010 2009
Long-term debt $4,449,230 $4,973,400 $6,256,178 $5,216,517

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest
rates. In seeking to minimize the risks from interest rate fluctuations, the School Jurisdiction manages exposure through its
normal operating and financing activities. The School Jurisdiction is exposed to interest rate risk primarily through its long
term debt of $4,449,230 ($4,973,400 in 2009) and its capital lease obligations of $0 ($86,514 in 2009).

20



Red Deer Catholic Regional Division #39

Notes to the Financial Statements
For the year ended August 31, 2010

22

23.

24,

25.

26,

Supplemental cash flow information
2010 2009

Interest paid 283,271 360,172

Capital management

The School Jurisdiction defines its capital as the amounts included in its net assets. The School Jurisdiction is required to
maintain sufficient net assets to support the operational capital asset needs while ensuring no deficiency in unrestricted net
assets. The School Jurisdiction’s objective with respect to capital management is to maintain a sufficient level of net assets
to ensure the School Jurisdiction's ability to continue as a going concern. Accordingly, each year, the School Jurisdiction
prepares a Board of Trustees approved budget based on its projected funding to ensure sufficient funds are available to
meet the School Jurisdiction’s operational and capital asset needs. The School Jurisdiction monitors its performance against
this budget throughout the year and adjusts expenditures necessary to ensure the School Jurisdiction’s compliance with net
asset requirements.

Budgeted amounts

The budget was prepared by the School Jurisdiction and approved by the Board of Trustees. It is presented for information
purposes only and has not been audited.

Comparative figures

Certain comparative figures have been reclassified to conform with current year presentation.

Remuneration and monetary incentives

The Red Deer Catholic Regional Division #39 had paid or accrued expenses for the year ended August 31, 2010 to or on

behalf of the following positions and persons in groups as follows:
Board Members FTE: |Remuneration |Benefits Allowances Performance  [ERIP's/ Other |Expenses
Bonuses
Taylor 1.00 13,036 4,517 - - = 2,054
Mackay 1.00 19,818 5,029 5 - - 6,170
Halter 1.00 15,677 4,620 5 = - 2,810
Moore 1.00 25,467 4,996 - - - 7,708
Rolheiser 1.00 11,674 4,717 = 5 = 1,695
Baumgarten 1.00 20,545 2,533 - - - 3,701
LaGrange 1.00 16,208 4,891 - - 5 4,384
Subtotal 122,425 31,303 - - - 28,520
Hanna 1.00 167,236 46,253 - - 2 18,283
Steeves 1.00 129,083 28,886 - - - 17,098
Certificated teachers 387 32,082,438 4,280,749 - - 38,044 =
Non-Certificated -  |222 9,543,821 2,080,337 - - - -
other
Totals 42,044,982 6,467,528 - - 38,044 63,901
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Red Deer Catholic Regional Division #39

Notes to the Financial Statements
For the year ended August 31, 2010

27:

Prior period adjustment

Deferred capital allocations ($2,023,072 in 2009) have been restated to $1,812,114 to reflect an amount of $210,958 that should
have been recorded as unamortized capital allocations. As a result, unamortized capital allocations ($59,561,232 in 2009) have

been restated to $59,772,190.

Government of Alberta revenues ($62,443,956 in 2009) have been restated to $58,038,996 to reflect the removal of revenues
the School Jurisdiction received acting as a banker board for the Student Health Initiative (SHi) and Children and Youth with
Complex Needs (CYCN) programs. The related expenses have also been removed resulting in services, contracts and supplies
expenses (816,969,139 in 2009) being restated to $12,564,179. Budget figures for the revenues and expenses the School
Jurisdiction expected to receive on behalf of the partnership for 2010 have also been eliminated. As a result, budgeted
Government of Alberta revenues ($62,937,042) have been restated to $58,492,081 and budgeted service, contracts and
supplies expenses ($16,473,244) have been restated to $12,028,283.
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School Jurisdiction Code:

UNAUDITED SCHEDULES

TO THE

FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2010

[School Act, Section 276]

Red Deer Catholic Regional Division No 39

19

Legal Name of School Jurisdiction

5210 - 61 Street Red Deer, Alberta T4N 6N8

Mailing Address

403-343-1055 403-347-6410

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's
reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information

purposes.
SECRETARY TREASURER OR TREASURER
Roderic M. Steeves "SIGNED AND DATED ELECTRONICALLY"
Name Signature
15-Nov-10
Dated

c.c. ALBERTA EDUCATION, Financial Reporting & Accountability Branch,
8th Floor Commerce Place, 10155-102 Street, Edmonton AB T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996
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School Jurisdiction Code: 19

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010

Unexpended SGF - Opening Balance August 31, 2009 (Note 1) | $1,059,846
Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $1,070,212 $367,397 $702,815
Student fees (Non-Instructional) (Note 1) $557,444 $43,195 $514,249
Donations and grants to schools $114,996 $0 $114,996
Other (describe): $460,967 $0 $460,967
Net Additions to SGF $2,203,619 $410,592 $1,793,027
Net SGF Available | $2,852,873

Uses of Net School Generated Funds:

Extra-curricular activities $905,085

Field Trips $136,970

Other (describe): School activities $756,259
Total Uses of Net SGF (Note 2) $1,798,314
Unexpended SGF - Closing Balance August 31, 2010 (Note 3) | $1,054,559

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.
These funds are usually collected and retained at the school for expenditures paid at the school level. SGF does not include any other funds collected at the school
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.)

Notes:

1 Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms). Fees charged for CEU-related activities
are recorded as instruction resource fees, not SGF.

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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