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School Jurisdiction Code: 19

STATEMENT OF FINANCIAL POSITION

as at August 31, 2010

(in dollars)

2010
2009                    

(Note 27)
(restated)

ASSETS
Current assets

Cash and temporary investments (Note 4) $9,817,298 $10,514,830

Accounts receivable (net after allowances) (Note 5) $2,993,339 $2,624,375

Prepaid expenses $929,572 $862,121

Other current assets $112,802 $158,695

Total current assets $13,853,011 $14,160,021

School generated assets $1,054,559 $1,059,585

Trust assets (Note 9) $2,422,221 $1,364,740

Long term accounts receivable (Note 6) $500,000 $0

Long term investments (Note 8) $224,722 $225,149

Capital assets (Note 7)

Land $361,489 $361,489

Construction in Progress $2,971,715 $210,958

Buildings $100,696,911

Less: accumulated amortization ($34,324,152) $66,372,759 $66,588,729

Equipment $9,153,576

Less: accumulated amortization ($6,613,808) $2,539,768 $2,587,170

Vehicles $2,937,251

Less: accumulated amortization ($1,467,471) $1,469,780 $774,223

Total capital assets $73,715,511 $70,522,569

TOTAL ASSETS $91,770,024 $87,332,064

LIABILITIES
Current liabilities

Bank indebtedness (Note 10) $0 $0

Accounts payable and accrued liabilities (Note 11) $2,824,251 $3,300,363

Deferred revenue (Note 12) $1,602,271 $1,458,388

Deferred capital allocations (Note 13) $2,146,620 $1,812,114

Current portion of long term debt (Note 14) $439,515 $610,684

Total current liabilities $7,012,657 $7,181,549

School generated liabilities $1,054,559 $1,059,585

Trust liabilities (Note 9) $2,422,221 $1,364,740

Employee future benefit liabilities (Note 15) $1,267,981 $1,075,903

Long term debt (Note 14)

Supported: Debentures and other supported debt $979,230 $1,424,400

Less: Current portion ($356,515) ($445,170)

Unsupported:  Debentures and Capital Loans $3,470,000 $3,549,000

Capital Leases (Note 16) $0 $86,514

Mortgages $0 $0

Less: Current portion ($83,000) ($165,514)

Other long term liabilities $0 $0

Unamortized capital allocations (Note 17) $62,921,723 $59,772,190

Total long term liabilities $71,676,199 $67,721,648

TOTAL LIABILITIES $78,688,856 $74,903,197

NET ASSETS

Unrestricted net assets $0 $0

Operating Reserves $4,588,895 $5,125,191

Accumulated Operating Surplus (Deficit) $4,588,895 $5,125,191

Investment in capital assets $6,344,554 $5,690,460

Capital Reserves $2,147,719 $1,613,216

Total Capital Funds $8,492,273 $7,303,676

Total net assets $13,081,168 $12,428,867

TOTAL LIABILITIES AND NET ASSETS $91,770,024 $87,332,064

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

 filed with Alberta Education.
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School Jurisdiction Code: 19

Budget Actual

Actual
2010                 

(Note 27)
2009                 

(Note 3 and 27)
2010 Restated Restated

REVENUES

Government of Alberta $60,662,200 $58,492,081 $58,038,996

Federal Government and First Nations $72,834 $65,000 $69,020

Other Alberta school authorities $100,333 $61,000 $50,846

Out of province authorities $270,318 $200,000 $274,227

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $471,259 $550,000 $552,829

Transportation fees $256,112 $75,000 $209,748

Other sales and services $451,995 $517,000 $542,954

Investment income $39,677 $50,000 $197,729

Gifts and donations $0 $0 $0

Rental of facilities $94,494 $51,000 $95,914

Gross school generated funds $2,208,906 $1,650,000 $2,140,184

Gains on disposal of capital assets $0 $0 $0

Amortization of capital allocations $2,789,953 $2,747,936 $2,718,319

Other revenue $0 $0 $0

Total Revenues $67,418,081 $64,459,017 $64,890,766

Certificated salaries $32,287,717 $31,911,489 $29,752,596

Certificated benefits $4,327,002 $4,371,492 $4,073,113

Non-certificated salaries and wages $9,795,309 $9,105,726 $8,912,960

Non-certificated benefits $2,140,526 $2,117,722 $2,058,420

Services, contracts and supplies $12,267,831 $12,028,283 $12,564,179

Gross school generated funds $2,208,906 $1,650,000 $2,140,184

Capital and debt services

Amortization of capital assets

Supported $2,789,953 $2,747,936 $2,718,319

Unsupported $629,306 $694,922 $474,649

Total Amortization of capital assets $3,419,259 $3,442,858 $3,192,968

Interest on capital debt

Supported $120,596 $139,531 $174,616

Unsupported $159,240 $213,592 $180,984

Total Interest on capital debt $279,836 $353,123 $355,600

Other interest and charges $3,435 $4,000 $4,592

Losses on disposal of capital assets $0 $0 $0

Other expense $35,959 $0 $0

Total Expenses $66,765,780 $64,984,693 $63,054,612

$652,301 ($525,676) $1,836,154

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $652,301 ($525,676) $1,836,154

Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with

Alberta Education.  Budget 2010 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES

for the Year Ended August 31, 2010

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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19

for the Year Ended August 31, 2010

(in dollars)

2010
2009                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS

Excess (deficiency) of revenues over expenses $652,301 $1,704,888

Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($2,789,953) ($2,718,319)

Total amortization expense $3,419,259 $3,192,968

Gains on disposal of capital assets $0 $0

Losses on disposal of capital assets $0 $0

Changes in:

Accounts receivable ($368,964) ($303,172)

Prepaids and other current assets ($21,558) ($123,650)

Long term accounts receivable ($500,000) $0

Long term investments $427 ($15,007)

Accounts payable and accrued liabilities ($476,112) ($166,573)

Deferred revenue $143,883 ($176,348)

     Employee future benefit liabilities $192,078 $179,073

Other (describe) $0 $0

Total cash flows from Operations $251,361 $1,573,860

B. INVESTING ACTIVITIES 

Purchases of capital assets

Land $0 $0

Buildings ($2,494,792) ($5,226,179)

Equipment ($465,218) ($529,949)

Vehicles ($891,434) ($172,331)

Net proceeds from disposal of capital assets $0 $0

Other (describe) ($2,760,757) ($210,958)

Total cash flows from Investing activities ($6,612,201) ($6,139,417)

C. FINANCING ACTIVITIES

Capital allocations $5,828,822 $6,681,879

Issue of long term debt $0 $3,600,000

Repayment of long term debt ($610,684) ($717,484)

Add back: supported portion $445,170 $586,316

Other (describe) $0 $0

Total cash flows from financing activities $5,663,308 $10,150,711

Net cash flows from during the year ($697,532) $5,585,154

Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $10,514,830 $4,929,676

Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $9,817,298 $10,514,830

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 

Construction in Progress

page 6



S
ch

o
o

l J
u

ri
sd

ic
ti

o
n

 C
o

d
e:

19

(1
)

(2
)

(3
)

(4
)

(5
)

(6
)

(7
)

(8
)

(9
)

(1
0)

(1
1)

(1
2)

(1
3)

(1
4)

(1
5)

T
O

T
A

L
IN

V
E

S
T

M
E

N
T

U
N

R
E

S
T

R
IC

T
E

D
 

T
O

T
A

L
T

O
T

A
L

N
E

T
IN

 C
A

P
IT

A
L

N
E

T
O

P
E

R
A

T
IN

G
 

C
A

P
IT

A
L

 

A
S

S
E

T
S

A
S

S
E

T
S

A
S

S
E

T
S

R
E

S
E

R
V

E
S

R
E

S
E

R
V

E
S

C
ol

s.
 2

+
3+

4+
5

C
ol

s.
 

6+
8+

10
+

12
+

14
C

ol
s.

 
7+

9+
11

+
13

+
15

B
al

an
ce

 a
t 

A
u

g
u

st
 3

1,
 2

00
9

$1
2,

42
8,

86
7

$5
,6

90
,4

60
$0

$5
,1

25
,1

91
$1

,6
13

,2
16

$3
,8

96
,5

82
$1

45
,0

73
$4

00
,0

00
$5

64
,2

53
$4

28
,6

09
$3

00
,8

05
$4

00
,0

00
$6

03
,0

85
$0

$0
P

rio
r 

pe
rio

d 
ad

ju
st

m
en

ts
 

(d
es

cr
ib

e)

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
A

d
ju

st
ed

 B
al

an
ce

, A
u

g
.3

1,
 

20
09

$1
2,

42
8,

86
7

$5
,6

90
,4

60
$0

$5
,1

25
,1

91
$1

,6
13

,2
16

$3
,8

96
,5

82
$1

45
,0

73
$4

00
,0

00
$5

64
,2

53
$4

28
,6

09
$3

00
,8

05
$4

00
,0

00
$6

03
,0

85
$0

$0

E
xc

es
s 

(d
ef

ic
ie

nc
y)

 o
f r

ev
en

ue
s 

ov
er

 e
xp

en
se

s
$6

52
,3

01
$6

52
,3

01

B
oa

rd
 fu

nd
ed

 c
ap

ita
l a

dd
iti

on
s

$1
,1

17
,8

86
$0

$0
($

1,
11

7,
88

6)
$0

($
18

0,
76

0)
$0

($
90

,9
40

)
$0

($
25

,9
81

)
$0

($
82

0,
20

5)
$0

$0

D
is

po
sa

l o
f u

ns
up

po
rt

ed
 c

ap
ita

l 
as

se
ts

$0
$0

$0
$0

$0
$0

$0
$0

$0

D
is

po
sa

l o
f s

up
po

rt
ed

 c
ap

ita
l 

as
se

ts
 (

bo
ar

d 
fu

nd
ed

 p
or

tio
n)

$0
$0

$0
$0

$0
$0

$0
$0

$0

E
xt

er
n

al
 S

er
vi

ce
s

IN
T

E
R

N
A

L
L

Y
 R

E
S

T
R

IC
T

E
D

 N
E

T
 A

S
S

E
T

S

S
ch

o
o

l &
 In

st
ru

ct
io

n
 

R
el

at
ed

O
p

er
at

io
n

s 
&

 M
ai

n
te

n
an

ce
B

o
ar

d
 &

 S
ys

te
m

 A
d

m
in

.
T

ra
n

sp
o

rt
at

io
n

O
pe

ra
tin

g 
   

 
R

es
er

ve
s

C
ap

ita
l  

   
  

R
es

er
ve

s
 O

pe
ra

tin
g 

R
es

er
ve

s
C

ap
ita

l  
   

  
R

es
er

ve
s

S
T

A
T

E
M

E
N

T
 O

F
 C

H
A

N
G

E
S

 IN
 N

E
T

 A
S

S
E

T
S

(in
 d

ol
la

rs
)

fo
r 

th
e 

Y
ea

r 
E

n
d

ed
 A

u
g

u
st

 3
1,

 2
01

0

O
pe

ra
tin

g 
   

 
R

es
er

ve
s

C
ap

ita
l  

   
  

R
es

er
ve

s
O

pe
ra

tin
g 

   
 

R
es

er
ve

s
C

ap
ita

l  
   

  
R

es
er

ve
s

O
pe

ra
tin

g 
   

 
R

es
er

ve
s

C
ap

ita
l  

   
  

R
es

er
ve

s

pa
ge

 7

D
ire

ct
 c

re
di

ts
 to

 n
et

 a
ss

et
s

$0
$0

$0

A
m

or
tiz

at
io

n 
of

 c
ap

ita
l a

ss
et

s
($

3,
41

9,
25

9)
$3

,4
19

,2
59

A
m

or
tiz

at
io

n 
of

 c
ap

ita
l a

llo
ca

tio
ns

$2
,7

89
,9

53
($

2,
78

9,
95

3)

D
eb

t p
rin

ci
pa

l r
ep

ay
m

en
ts

 
(u

ns
up

po
rt

ed
)

$1
65

,5
14

($
16

5,
51

4)

N
et

 tr
an

sf
er

s 
to

 o
pe

ra
tin

g 
re

se
rv

es
$0

$0
$0

$0
$0

$0
$0

N
et

 tr
an

sf
er

s 
fr

om
 o

pe
ra

tin
g 

re
se

rv
es

$5
36

,2
96

($
53

6,
29

6)
($

30
7,

68
7)

$0
($

12
8,

60
9)

($
10

0,
00

0)
$0

N
et

 tr
an

sf
er

s 
to

 c
ap

ita
l r

es
er

ve
s 

($
1,

65
2,

38
9)

$1
,6

52
,3

89
$3

07
,6

87
$7

6,
06

3
$3

28
,5

88
$9

40
,0

51
$0

N
et

 tr
an

sf
er

s 
fr

om
 c

ap
ita

l 
re

se
rv

es
 

$0
$0

$0
$0

$0
$0

$0
A

ss
um

pt
io

n/
tr

an
sf

er
 o

f o
th

er
 

op
er

at
io

ns
' n

et
 a

ss
et

s
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

B
al

an
ce

 a
t 

A
u

g
u

st
 3

1,
 2

01
0

$1
3,

08
1,

16
8

$6
,3

44
,5

54
$0

$4
,5

88
,8

95
$2

,1
47

,7
19

$3
,5

88
,8

95
$2

72
,0

00
$4

00
,0

00
$5

49
,3

76
$3

00
,0

00
$6

03
,4

12
$3

00
,0

00
$7

22
,9

31
$0

$0

pa
ge

 7



School Jurisdiction Code: 19

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2010
(in dollars)

Deferred Unamortized

Capital Capital

Allocations Allocations

Balance at August 31, 2009 $2,023,072 $59,561,232

Prior period adjustments (Note 27) ($210,958) $210,958

Adjusted balance, August 31, 2009 $1,812,114 $59,772,190

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $5,105,531

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $23,291

Other capital grants and donations $700,000

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $445,170

Expended capital allocations - current year ($5,494,316) $5,494,316

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0

Capital allocations amortized to revenue $2,789,953

Balance at August 31, 2010 $2,146,620 $62,921,723

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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School Jurisdiction Code: 19

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2010
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"SIGNED AND DATED ELECTRONICALLY"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996

Red Deer Catholic Regional Division No 39

5210 - 61 Street Red Deer, Alberta T4N 6N8

 403-343-1055  403-347-6410

15-Nov-10

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

purposes.

SECRETARY TREASURER OR TREASURER

Roderic M. Steeves
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School Jurisdiction Code: 19

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010

Unexpended SGF - Opening Balance August 31, 2009 (Note 1) $1,059,846

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $1,070,212 $367,397 $702,815
Student fees (Non-Instructional) (Note 1) $557,444 $43,195 $514,249
Donations and grants to schools $114,996 $0 $114,996
Other (describe): $460,967 $0 $460,967

Net Additions to SGF $2,203,619 $410,592 $1,793,027

Net SGF Available $2,852,873

Uses of Net School Generated Funds:
Extra-curricular activities $905,085
Field Trips $136,970
Other (describe): $756,259

Total Uses of Net SGF (Note 2) $1,798,314

Unexpended SGF - Closing Balance August 31, 2010 (Note 3) $1,054,559

Notes:

1

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

School activities

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school level.  SGF does not include any other funds collected at the school 
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.) 

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for CEU-related activities 
are recorded as instruction resource fees, not SGF.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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