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School Jurisdiction Code: 2115

STATEMENT OF FINANCIAL POSITION

as at August 31, 2010

(in dollars)

2010
2009                    
(Note)

ASSETS
Current assets

Cash and temporary investments $15,870,554 $9,862,215

Accounts receivable (net after allowances) (Note 3) $660,287 $1,618,143

Prepaid expenses (Note 2) $38,549 $193,224

Other current assets (Note 2) $213,352 $195,289

Total current assets $16,782,743 $11,868,871

School generated assets $856,046 $926,859

Trust assets (Note 9) $240,533 $199,566

Long term accounts receivable $0 $732

Long term investments $0 $0

Capital assets (Note 6)

Land $242,290 $242,290

Construction in Progress $1,107,642 $994,932

Buildings $58,177,339

Less: accumulated amortization ($28,616,023) $29,561,316 $30,632,970

Equipment $2,679,321

Less: accumulated amortization ($1,285,887) $1,393,434 $1,124,857

Vehicles $569,498

Less: accumulated amortization ($239,855) $329,642 $284,718

Total capital assets $32,634,324 $33,279,767

TOTAL ASSETS $50,513,646 $46,275,795

LIABILITIES
Current liabilities

Bank indebtedness (Note 4) $0 $0

Accounts payable and accrued liabilities (Note 5) $1,924,837 $2,028,257

Deferred revenue (Note 7) $2,873,871 $2,429,859

Deferred capital allocations (Note 8) $6,518,932 $2,376,676

Current portion of long term debt $609,776 $737,376

Total current liabilities $11,927,415 $7,572,168

School generated liabilities $856,046 $926,859

Trust liabilities (Note 9) $240,533 $199,566

Employee future benefit liabilities (Note 12) $13,100 $14,100

Long term debt (Note 11)

Supported: Debentures and other supported debt $2,661,353 $3,391,028

Less: Current portion ($602,076) ($729,676)

Unsupported:  Debentures and Capital Loans $19,700 $27,400

Capital Leases $0 $0

Mortgages $0 $0

Less: Current portion ($7,700) ($7,700)

Other long term liabilities $98,864 $42,633

Unamortized capital allocations (Note 10) $25,774,676 $26,184,934

Total long term liabilities $29,054,496 $30,049,144

TOTAL LIABILITIES $40,981,911 $37,621,311

NET ASSETS

Unrestricted net assets ($0) $0

Operating Reserves $3,788,695 $3,801,089

Accumulated Operating Surplus (Deficit) $3,788,695 $3,801,089

Investment in capital assets $4,178,594 $3,676,405

Capital Reserves $1,564,446 $1,176,989

Total Capital Funds $5,743,040 $4,853,394

Total net assets $9,531,735 $8,654,483

TOTAL LIABILITIES AND NET ASSETS $50,513,646 $46,275,794

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

 filed with Alberta Education.
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School Jurisdiction Code: 2115

Budget Actual

Actual
2010                 
(Note)

2009                 
(Note)

2010

REVENUES

Government of Alberta $42,465,753 $43,055,324 $41,932,898

Federal Government and First Nations $3,977,283 $3,881,584 $3,623,152

Other Alberta school authorities $22,364 $55,000 $11,600

Out of province authorities $0 $0 $0

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $398,405 $490,079 $410,963

Transportation fees $22,673 $19,000 $19,508

Other sales and services $323,144 $210,000 $239,997

Investment income $45,349 $120,000 $115,982

Gifts and donations $8,320 $0 $10,210

Rental of facilities $24,928 $20,800 $19,192

Gross school generated funds $1,434,442 $550,000 $552,602

Gains on disposal of capital assets $15,451 $0 $1,880

Amortization of capital allocations $1,523,242 $1,500,000 $1,511,109

Other revenue $0 $0 $0

Total Revenues $50,261,354 $49,901,787 $48,449,093

Certificated salaries (Note 19) $22,870,044 $22,953,614 $21,864,737

Certificated benefits (Note 19) $2,556,615 $2,680,816 $2,561,717

Non-certificated salaries and wages (Note 19) $9,790,662 $10,064,835 $9,616,401

Non-certificated benefits (Note 19) $2,624,664 $2,470,375 $2,456,189

Services, contracts and supplies $7,950,057 $10,800,869 $8,609,944

Gross school generated funds $1,434,442 $550,000 $552,602

Capital and debt services

Amortization of capital assets

Supported $1,523,242 $1,500,000 $1,511,109

Unsupported $338,197 $207,851 $264,244

Total Amortization of capital assets $1,861,439 $1,707,851 $1,775,353

Interest on capital debt

Supported $287,571 $341,000 $365,576

Unsupported $2,268 $3,000 $3,082

Total Interest on capital debt $289,838 $344,000 $368,658

Other interest and charges $6,341 $0 $8,316

Losses on disposal of capital assets $0 $0 $0

Other expense $0 $0 $0

Total Expenses $49,384,102 $51,572,360 $47,813,917

$877,252 ($1,670,573) $635,176

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $877,252 ($1,670,573) $635,176

Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with

Alberta Education.  Budget 2010 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES

for the Year Ended August 31, 2010

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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2115

for the Year Ended August 31, 2010

(in dollars)

2010
2009                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS

Excess (deficiency) of revenues over expenses $877,252 $635,176

Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($1,523,242) ($1,511,109)

Total amortization expense $1,861,439 $1,775,353

Gains on disposal of capital assets ($15,451) ($1,880)

Losses on disposal of capital assets $0 $0

Changes in:

Accounts receivable $957,856 $568,856

Prepaids and other current assets $136,611 $168,002

Long term accounts receivable $732 $1,902

Long term investments $0 $0

Accounts payable and accrued liabilities ($47,189) ($384,142)

Deferred revenue $444,012 $162,473

     Employee future benefit liabilities ($1,000) $1,800

Other (describe) $0 $0

Total cash flows from Operations $2,691,020 $1,416,431

B. INVESTING ACTIVITIES 

Purchases of capital assets

Land $0 $0

Buildings ($611,452) ($1,128,470)

Equipment ($507,695) ($842,191)

Vehicles ($155,842) ($38,049)

Net proceeds from disposal of capital assets $74,443 $1,880

Other (describe) $0 $0

Total cash flows from Investing activities ($1,200,546) ($2,006,830)

C. FINANCING ACTIVITIES

Capital allocations $4,525,566 $2,960,271

Issue of long term debt $0 $0

Repayment of long term debt ($737,375) ($772,737)

Add back: supported portion $729,676 $765,037

Other (describe) $0 $0

Total cash flows from financing activities $4,517,866 $2,952,571

Net cash flows from during the year $6,008,339 $2,362,172

Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $9,862,215 $7,500,043

Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $15,870,554 $9,862,215

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 
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School Jurisdiction Code: 2115

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2010
(in dollars)

Deferred Unamortized

Capital Capital

Allocations Allocations

Balance at August 31, 2009 $2,376,676 $26,184,934

Prior period adjustments $0 $0

Adjusted balance, August 31, 2009 $2,376,676 $26,184,934

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $4,501,478

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $24,088

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $729,676

Expended capital allocations - current year ($383,309) $383,309

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0

Capital allocations amortized to revenue $1,523,242

Balance at August 31, 2010 $6,518,932 $25,774,676

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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School Jurisdiction Code: 2115

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2010
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"ORIGINAL SIGNED"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
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PHONE: (780) 644-5672 FAX: (780) 422-6996

30-Nov-10

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

purposes.

SECRETARY TREASURER OR TREASURER

Ms. Sherri Senger

WETASKIWIN REGIONAL DIVISION NO.11
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School Jurisdiction Code: 2115

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010

Unexpended SGF - Opening Balance August 31, 2009 (Note 1) $926,859

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $529,185 $371,461 $157,724
Student fees (Non-Instructional) (Note 1) $492,907 $365,042 $127,865
Donations and grants to schools $89,865 $60,728 $29,137
Other (describe): $251,672 $49,314 $202,358

Net Additions to SGF $1,363,629 $846,545 $517,084

Net SGF Available $1,443,943

Uses of Net School Generated Funds:
Extra-curricular activities $112,415
Field Trips $148,304
Other (describe): $327,178

Total Uses of Net SGF (Note 2) $587,897

Unexpended SGF - Closing Balance August 31, 2010 (Note 3) $856,046

Notes:

1

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school level.  SGF does not include any other funds collected at the school 
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.) 

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for CEU-related activities 
are recorded as instruction resource fees, not SGF.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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