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Auditors' Report

To the Members of Aimadina School Society:

We have audited the statement of financial position of Almadina School Society as at August 31, 2010 and the statements of revenues
and expenses, cash flows, changes in net assets and capital allocations for the year then ended. These financial statements are the

responsibility of the Society's management. Our responsibility is to express an opinion on these financial statements based on our

audit.

Except as explained in the following paragraph, we conducted our audit in accordance with Canadian generally accepted auditing
standards. Those standards require that we plan and perform an audit to obtain reasonable assurance whether the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the

financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management,

as well as evaluating the overall financial statement presentation.

In common with many not-for-profit organizations, the Society derives a significant portion of its revenue from gifts and donations and
net school generated funds, the completeness of which is not susceptible to satisfactory audit verification. Accordingly our verification of
these revenues was limited to the amounts recorded in the records of the Society and we were not able to determine whether any

adjustments might be necessary to gifts and donations and school generated funds, excess of revenue over expenses, assets and net

assets.

In our opinion, except for the effects of adjustfnents, if any, which we might have determined to be necessary had we been able to
satisfy ourselves with respect to the completeness of gifts and donations and school generated assets, as described in the preceding
paragraph, these financial statements present fairly, in all material respects, the financiaf position of the Society as at August 31, 2010

and the results of its operations and its cash flows for the year then ended in accordance with Canadian generally accepted accounting

principles.

gt K P
Calgary, Alberta
October 15, 2010 Chartered Accountants

210 5010 4" Streef NE, Calgary, Alberta, T2K 5X8, Phone: (403)275-8457

page 3



School Jurisdiction Code: 6021
STATEMENT OF FINANCIAL POSITION
as at August 31, 2010
(in dollars)
2009
2010 (Note)
ASSETS
Current assets
Cash and temporary investments (Note 3) $1,120,106 $978,849
Accounts receivable (net after allowances) (Note 4) $133,469 $128,457
Prepaid expenses $141,997 $139,585
Other current assets $0 $0
Total current assets $1,395,572 $1,246,891
School generated assets $3,571 $6,299
Trust assets $0 $0
Long term accounts receivable $0 $0
Long term investments $0 $0
Capital assets (Note 5)
Land $0 $0
Construction in Progress $0 $0
Buildings $521,196
Less: accumulated amortization ($83,294) $437,902 $65,784
Equipment $105,313
Less: accumulated amortization ($45,429) $59,884 $61,535
Vehicles $0
Less: accumulated amortization $0 $0 $0
Total capital assets $497,786 $127,319
TOTAL ASSETS $1,896,929 $1,380,509
LIABILITIES
Current liabilities
Bank indebtedness $0 $0
Accounts payable and accrued liabilities (Note 6) $374,118 $267,262
Deferred revenue (Note 7) $112,150 $84,984
Deferred capital allocations $0 $0
Current portion of long term debt $0 $0
Total current liabilities $486,268 $352,246
School generated liabilities $3,571 $6,299
Trust liabilities $0 $0
Employee future benéefit liabilities $0 $0
Long term debt
Supported: Debentures and other supported debt $0 $0
Less: Current portion $0 $0
Unsupported: Debentures and Capital Loans $0 $0
Capital Leases $0 $0
Mortgages $0 $0
Less: Current portion $0 $0
Other long term liabilities $0 $0
Unamortized capital allocations (Note 10) $413,760 $17,500
Total long term liabilities $417,331 $23,799
TOTAL LIABILITIES $903,599 $376,045
NET ASSETS
Unrestricted net assets $909,304 $894,645
Operating Reserves $0 $0
Accumulated Operating Surplus (Deficit) $909,304 $894,645
Investment in capital assets $84,026 $109,819
Capital Reserves $0 $0
Total Capital Funds $84,026 $109,819
Total net assets $993,330 $1,004,464
TOTAL LIABILITIES AND NET ASSETS $1,896,929 $1,380,509

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

filed with Alberta Education.
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School Jurisdiction Code: 6021
STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2010
(in dollars)
Budget Actual
2010 2009
Actual (Note) (Note)
2010
REVENUES
Government of Alberta $7,376,213 $7,237,563 $7,215,421
Federal Government and First Nations $0 $0 $0
Other Alberta school authorities $0 $0 $0
Out of province authorities $0 $0 $0
Alberta Municipalities-special tax levies $0 $0 $0
Instruction resource fees $0 $0 $0
Transportation fees $89,882 $85,000 $90,555
Other sales and services $0 $0 $0
Investment income $0 $500 $8,576
Gifts and donations $0 $0 $0
Rental of facilities $2,000 $0 $0
Gross school generated funds $41,253 $24,000 $26,161
Gains on disposal of capital assets $0 $0 $0
Amortization of capital allocations $8,750 $8,750 $8,750
Other revenue $12,368 $0 $0
Total Revenues $7,530,466 $7,355,813 $7,349,463
EXPENSES
Certificated salaries (Note 13) $3,612,201 $3,583,500 $3,419,864
Certificated benefits (Note 13) $301,013 $315,000 $301,325
Non-certificated salaries and wages (Note 13) $630,458 $688,926 $719,806
Non-certificated benefits (Note 13) $90,835 $118,000 $102,518
Services, contracts and supplies $2,809,366 $2,859,037 $2,721,257
Gross school generated funds $41,253 $24,000 $26,161
Capital and debt services
Amortization of capital assets
Supported $8,750 $8,750 $8,750
Unsupported $43,611 $46,250 $33,756
Total Amortization of capital assets $52,361 $55,000 $42,506
Interest on capital debt
Supported $0 $0 $0
Unsupported $0 $0 $0
Total Interest on capital debt $0 $0 $0
Other interest and charges $0 $0 $0
Losses on disposal of capital assets $0 $0 $0
Other expense $4,113 $0 $0
Total Expenses $7,541,600 $7,643,463 $7,333,437
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE
EXTRAORDINARY ITEM ($11,134) ($287,650) $16,026
Extraordinary Item $0 $0 $0
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($11,134) ($287,650) $16,026

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with
Alberta Education. Budget 2010 comparatives presented are final budget amounts formally approved by the Board.
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School Jurisdiction Code: 6021
STATEMENT OF CASH FLOWS
for the Year Ended August 31, 2010
(in dollars)
2009
2010 (Note)
CASH FLOWS FROM:
A. OPERATIONS
Excess (deficiency) of revenues over expenses ($11,134)| $16,026
Add (Deduct) items not affecting cash:
Amortization of capital allocations revenue ($8,750) ($8,750)
Total amortization expense $52,361 $42,506
Gains on disposal of capital assets $0 $0
Losses on disposal of capital assets $0 $0
Changes in:
Accounts receivable ($5,012) $5,287
Prepaids and other current assets ($2,412) $37,739
Long term accounts receivable $0 $0
Long term investments $0 $0
Accounts payable and accrued liabilities $106,856 ($9,770)
Deferred revenue $27,166 $37,459
Employee future benefit liabilities $0 $0
Other (describe) $0
Total cash flows from Operations $159,075 $120,497
B. INVESTING ACTIVITIES
Purchases of capital assets
Land $0 $0
Buildings ($405,010) $0
Equipment ($17,818) ($39,411)
Vehicles $0 $0
Net proceeds from disposal of capital assets $0 $0
Other (describe) $0 $0
Total cash flows from Investing activities ($422,828) ($39,411)
C. FINANCING ACTIVITIES
Capital allocations $405,010 $0
Issue of long term debt $0 $0
Repayment of long term debt $0 $0
Add back: supported portion $0 $0
Other (describe) $0
Total cash flows from financing activities $405,010 $0
Net cash flows from during the year $141,257 $81,086
Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $978,849 $897,763
Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $1,120,106 $978,849

Note:  Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Stateme

filed with Alberta Education.
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School Jurisdiction Code:

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2010

6021

(in dollars)
Deferred Unamortized
Capital Capital
Allocations Allocations

Balance at August 31, 2009 $0 $17,500
Prior period adjustments $0 $0
Adjusted balance, August 31, 2009 $0 $17,500
Add:
Restricted capital allocations from: Alberta Education including school and modular projects $405,010

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0
Interest earned on provincial government capital allocations $0
Other capital grants and donations $0
Net proceeds on disposal of supported capital assets $0
Insurance proceeds (and related interest) $0
Donated capital assets (amortizable, @ fair market value) $0
Transferred in capital assets (amortizable, @ net book value) $0
Current Year Debenture Principal Repayment $0
Expended capital allocations - current year ($405,010) $405,010
Deduct:
Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0
Capital allocations amortized to revenue $8,750
Balance at August 31, 2010 $0 $413,760

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not

externally restricted to capital.
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Almadina School Society

Notes to Financial Statements
August 31, 2010

1. Authority, Purpose and Nature of Operations

Almadina School Society (“the Society”) is a non-profit Society incorporated under the Societies Act
of Alberta. The Society operates as Almadina Language Charter Academy under the authority of the
School Act, Revised Statutes of Alberta 2000 Chapter S-3. Under a charter granted by the Minister
of Education, the Society offers educational programs from Early Childhood Services to Grade 9 with
special emphasis on English as a Second Language. The Charter is scheduled for renewal on
August 31, 2011.

The Society receives instruction and support allocations under Regulation 77/2003. The regulation
allows for the setting of conditions and use of grant monies. The Society is limited on certain funding
allocations and administration expenses.

The Society is registered with the Canada Revenue Agency as a charitable organization and for
income tax purposes is a non-taxable organization. In order to maintain its status as a registered not-
for-profit organization under the Act, the Society must meet certain requirements within the Act. In
the opinion of management, these requirements have been met.

2. Significant Accounting Policies

These financial statements of the Society have been prepared by management in accordance with
Canadian generally accepted accounting principles (GAAP). The financial statements have, in
management's opinion, been properly prepared using careful judgment within reasonable limits of
materiality and within the framework of the significant accounting policies summarized below:

(&) Cash and Temporary Investments

Cash and temporary investments include a GIC with a maturity date of less than 1 year, and are
redeemable at any time on demand without penalty.

(b)  Prepaid Expenses

Expenditures incurred before the close of the school year for services and supplies, which will be
consumed subsequent to the year-end, are recorded as prepaid expenses. These include school
supplies, memberships, lease prepayment and insurance.

(c) Capital Assets

Assets with individual costs in excess of $5,000 are capitalized. Capital Assets are recorded at
cost and amortized over their estimated useful lives (equipment) or the remaining term of the
lease (site and leasehold improvements) on a straight-line basis commencing in the year
subsequent to purchase at the following rates:

Computer, Software and Audio Visual Equipment 20%
Office Equipment 25%
Site Improvements lease term

Leasehold Improvements lease term
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Almadina School Society

Notes to Financial Statements
August 31, 2010

Note 2 Continued — Significant Accounting Policies

(d)

()

(f)

(9)

(h)

Revenue Recognition

The Society follows the deferral method of accounting for revenue.

Instruction and support grants are recognized in the year to which they relate. Unrestricted
contributions are recognized as revenue when received or receivable. Grants received, restricted
donations and fees collected, in advance of the provision of related services, are deferred.
Interest is recognized as it is earned on an accrual basis in accordance with the terms of the
related instrument.

Externally restricted contributions are deferred and recognized as revenue in the period in which
the restriction is complied with.

School Generated Funds

School Generated Revenues and Expenses come under the control and responsibility of a
principal for school activities (e.g. yearbook, celebrations, graduation, and camps) and are
collected and expended at the school level. Unexpended funds at the close of the school year
are shown as both Asset (funds on deposit) and Liability (restricted for use by the school).

Vacation Pay
Vacation pay is paid and expensed in the period in which the employee earns the benefit.
Pensions
The current and past service costs of the Alberta Teacher Retirement Fund are met by
contributions by active members and the Government of Alberta. Under the terms of the

Teachers Pension Plan Act, AlImadina School Society does not make pension contributions for
staff.

Contributed Services

Volunteers assist the school in carrying out certain activities, notably for field trip supervision and
the raising of school generated funds. Because of the difficulty of determining their fair market
value and of the fact that such assistance is generally not otherwise purchased, contributed
services of this nature are not recognized in the financial statements.
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Almadina School Society

Notes to Financial Statements
August 31, 2010

Note 2 Continued — Significant Accounting Policies

0] Financial Instruments

The following is a summary of the accounting classifications that the Society has elected to apply
to each of its significant categories of financial instruments outstanding at August 31, 2010:

Cash Held-for-trading “HFT”
School generated assets Held-for-trading
Temporary investments Held-to-maturity “HTM”
Accounts receivable Loans and receivables
Accounts payable and accrued liabilities Other financial liabilities
School generated liabilities Other financial liabilities

The Society initially measures all its financial instruments at fair value. Subsequent measurement
and treatment of any gain or loss is recorded as follows:

- HFT financial assets are measured at fair value at the balance sheet date with any gain
or loss recognized immediately in the Statement of Revenues and Expenses. Interest
and dividends earned from held-for-trading assets are also included in revenues and
expenditures for the year.

- HTM financial assets are measured at amortized cost using the effective interest rate
method. Any gains or losses are recognized in revenues and expenditures on maturity.

- Loans and receivables are measured at amortized cost using the effective interest
method. Any gains or losses are recognized in revenues and expenditures.

- Other financial liabilities are measured at amortized cost using the effective interest
method.

Transaction costs related to all financial assets and liabilities are recognized as an expense of the
period.

Financial Instrument Risk Exposure

It is management's opinion that the Society is not exposed to significant interest rate, currency or
credit risks arising from these financial instruments. The fair values of these financial instruments
approximate their carrying values, unless otherwise noted.

) Measurement Uncertainty

The preparation of financial statements in conformity with Canadian GAAP requires management
to make estimates and assumptions that affect the amounts reported in the financial statements
and accompanying notes. Actual results could differ from those estimates. Estimates are used
when accounting for amortization and estimating future cash flows related to long lived assets.
Accounts receivable are stated after evaluation as to their collectibility and an appropriate
allowance for doubtful accounts is provided where considered necessary.

(k)  Changes in Accounting Policies Not Yet Adopted

Financial Reporting by non-for-profit organizations

In March, 2010, the Accounting Standards Board issued an exposure draft called Accounting
Standards for Not-for-Profit Organizations. Comments on this exposure draft were accepted until
July 15, 2010. Upon adoption, these standards will constitute Canadian generally accepted
accounting principles for the not-for-profit sector.
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Almadina School Society

Notes to Financial Statements
August 31, 2010

3. Cash and Temporary Investments

2010 2009
Yield Yield
Yield = Average Effective (Market) Cost Fair Value Cost Fair Value

Cash and cash equivalents - $694,388 $694,388 - | $553,180 $553,180
Fixed-income securities

Gov. of Canada, direct and guaranteed 1.1% $425,717 $425,717 % $425,669 $425,669

Provincial, direct and guaranteed % 0 0 % 0 0

Corporate % 0 0 % 0 0

Municipal % 0 0 % 0 0

Pooled investment funds % 0 0 % 0 0

Total fixed-income securities % 0 0 % o] 0
Total cash and temporary investments % | $1,120,105 | $1,120,105 % | $978.849 $978,849

The Society has a term deposit included above maturing January 25, 2011 (2009 - January 15, 2010)
with fixed annual interest at 1.1% (2009 — variable 1.25%).

4., Accounts Receivable

2010 2009
Alberta Education $96,667 $91,667
Alberta Finance 0 0
Federal Government 27,801 25,669
First Nations 0 0
Other Alberta School Jurisdictions 0 0
Foundations - AFA 0 7,100
Other 9,001 4,021
Total $133,469 $128,457
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Almadina School Society

Notes to Financial Statements
August 31, 2010

5. Capital Assets

Buildings - | Equipment -
Leasehold - | Hardware & Other Total Aug. | Total Aug.
Land CIP Modulars Software | Equipment | Vehicle 31,2010 31, 2009
Estimated Useful life Lease Term 5Years |4and5 Years|5-10 Years
Historical cost
September 1, 2009 $0 $0 $116,186|  $23,361]  $64,133 $0|  $203,680|  $164,269
Additions 0 0 405,010 17,818 0 0 422,828 39,411
Transfers in (out) 0 0 0 0 0 0 0
Less disposals 0 0 0 0 0 0 0 0
August 31, 2010 $0 $0 $521,196 $41,179 $64,133 $0 $626,508 $203,680
Accumulated amortization
September 1, 2009 R - $50,401 $16,071 $9,889 $0 $76,361 $33,854
Amortization expense - - 32,892 4672 14,797 0 52,361 42,507
Transfers in (out) ; ; 0 0 0 0 0
Effect of diSpOSEﬂS _ _ 0 0 0 0 0 0
August 31, 2010 - - $83,293 $20,743 $24,686 $o|  $128722 $76,361
Net Book Value at August
31, 2010 $0 $0 $437,903 $20,436 $39,447 $0 $497,786 $127,319
6. Accounts Payable and Accrued Liabilities
2010 2009
Alberta Education $50,600 $31,320
Alberta Finance 0 0
Federal Government 65,748 56,961
First Nations 0 0
Other Alberta School Jurisdictions 16,660 0
Other Trade Payables and Accrued Liabilities 241,110 178,981
Total $374,118 $267,262
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Almadina School Society

Notes to Financial Statements
August 31, 2010

7. Deferred Revenue

Add:
SOURCE AND GRANT OR FUND TYPE Deferred 2010 Deduct: 2010 | Deferred
Revenue Funds Funds | Repaid | Revenue
31-Aug-
31-Aug-09 | Received | Expended 10
AB Education Restricted Funding
Alberta Initiative for School Improvement $0 $89,655 -$89,655 $0 $0
Children & Youth with Complex Needs $0 $0 $0 $0 $0
Francophone Student Health Services $0 $0 $0 $0 $0
Infrastructure Maintenance Renewal $0 $0 $0 $0 $0
Institutional Education Programs $0 $0 $0 $0 $0
Portable/Modular Unit Relocation $0 $0 $0 $0 $0
Regional Consortium $0 $0 $0 $0 $0
Regional Educational Consulting Service $0 $0 $0 $0 $0
Small Class Size Initiative $0 $318,756 -$318,756 $0 $0
SuperNet Service $0 $11,581 -$11,581 $0 $0
Other - Technology in the Classroom $0 $22,422 -$22,422 $0 $0
Other - Bus Safety Initiative $0 $10,800 -$10,800 $0 $0
Other Government of Alberta Restricted Funding
2005 Capital Projects claimed $0 $20,700 -$20,700 $0 $0
Alberta Foundation for the Arts $7,100 $0 -$7,100 $0 $0
Other Deferred Revenue
Transportation Fees 2010 $77,884 $14,500 -$89,884 -$2,500 $0
Transportation Fees 2011 $0 $117,650 $0 -$5,500 $112,150
Total $84,984 $606,064 -$570,898 -$8,000 $112,150

8. Commitments

Facilities Leases: The Society leases school facilities from the Calgary Board of Education (a related
party — see Note 11) for the elementary program at Mountain View campus and from the Muslim
Community Foundation of Calgary for kindergarten and junior high programs at Franklin Park
campus. The facilities leases expire July 31, 2011. The remaining lease commitment at August 31,
2010 is $897,163.

Service Providers: The Society has contracts for janitorial services, information technology support
services and student transportation that expire August 31, 2011. The remaining commitment for
these services under contract as at August 31, 2010 is $890,745.

9. Capital Disclosure

The Society considers its capital to be its restricted and unrestricted net assets, with restricted assets
consisting of amounts invested in capital assets. The Society’s objectives in managing its capital are
to safeguard its ability to continue as a going concern so that it can provide services to its clients.
Annual budgets are developed and monitored to ensure the Society’s capital is maintained at an
appropriate level.
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Almadina School Society

Notes to Financial Statements
August 31, 2010

10.

11.

12.

Unamortized Capital Allocations

Unamortized capital allocations represent externally restricted supported capital funds that have
been expended, but have yet to be amortized over the useful life of the related capital asset. The
Community Facility Enhancement Grant of $35,000 received in 2007 and the $405,010 received in

2010 for Modular Classrooms are included in this category.

Related Party Transactions

School jurisdictions are controlled by the Government of Alberta according to criteria set out in PSAB
1300. All entities consolidated or accounted for on a modified equity basis in the accounts of the
Government of Alberta are now related parties of school jurisdictions. These include government
departments, health authorities, post-secondary institutions, and other school jurisdictions in Alberta.

Almadina School Society had related party transactions with these entities and other related parties
according to the table below for the year ended August 31, 2010.

Related Party Transactions 2010 Balances Transactions
Government of Alberta: Assets Liabilities Revenues Expenses
Education $144,857 $50,600 $7,369,113 $47,039
Infrastructure & Transportation 0 0 0 0
Finance 0 0 0 0
Health & Wellness 0 0 0 0
Human Resources/Employment 0 0 0 0
Other Gov't of Alberta departments 0 0 7,100 0
Other:
Calgary Board of Education (lease, repairs) 0 16,660 0 452,394
Other Alberta School Jurisdictions 0 0 0 4,360
Almadina Board of Directors 0 14,700 0 15,164
$144,857 $81,960 $7,376,213 | $518,957
2009 $91,667 $59,001 $7,215,421 | $762,380

Economic Dependence

Almadina School Society's primary source of revenue is from the Alberta Government. The Society's

ability to continue viable operations is dependent upon this continued funding.

page 15




Almadina School Society

Notes to Financial Statements
August 31, 2010

13. Remuneration and Monetary Incentives

The Almadina School Society had paid or accrued expenses for the year ended August 31, 2010 to or
on behalf of the following positions and persons in groups as follows:

Performance ERIP's /
Board Members: FTE | Remuneration Benefits |Allowances| Bonuses Other Expenses
Chair
Mohamad Abbas 1.0 $3,000 $0 $0 $344
Other members
Bashar Abou Hassan 1.0 $3,000 $0 $0 $0
Alaa Al-Wadeiah 1.0 $1,800 $0 $0 $30
Mohamad B-Jabali 1.0 $2,250 $0 $0 $0
Mohamad H Rafih 1.0 $1,350 $0 $0 $30
Safa Ismail 1.0 $1,875 $0 $0 $30
Samir Jalloul 1.0 $1,425 $0 $0 $30
Subtotal | 7.0] $14,700 | $0 | $0 | | $464
Staff
Superintendent:
Shakila Raja (Acting) | 0.13 $27,130 $662 $0 $0 $0 $188
Beverly Hammond 0.75 $115,564 $5,898 $0 $0 $0 $2,586
Keith Jones 0.003 $5,909 $0 $2,000 $0 $0 $31
Secretary/Treasurer:

Janice LeDuc 0.87 $83,151 $7,953 $0 $0 $0 $208
Certificated Teachers | 45.0 $3,463,598 $294,453 $0 $0 $0
Non-certificated - Otherl 14.5 $547,307 $82,882
TOTALS

| | $4257,350]  $391,848] $2,000 $0 $0
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Almadina School Society

Notes to Financial Statements

August 31, 2010

Note 13 Continued — Remuneration Reconciliation

Remuneration Benefits
Above Honoraria 14,700
Above Superintendent x2 121,473 | Above Superintendent 5,898
Above Acting Superintendent 27,130 | Above Acting Superintendent 662
Above Certificated Teachers 3,463,598 | Above Certificated Benefits 294,453
AFS Certificated Salaries $3,612,201 | Certificated Benefits 301,013
Above Secretary Treasurer 83,151 | Above Sec Treasurer Benefits 7,953
Above Non-Certificated-Other 547,307 | Above Non-Certificated Benefits 82,882
AFS Uncertificated Salaries $630,458 | Uncertificated Benefits 90,835
Above Total $4,257,360 $391,848

14. Budgeted Amounts

The budget was prepared by the Society and approved by the Board on December 1, 2009.

presented for information purposes only and has not been audited.
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School Jurisdiction Code:

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2010
[School Act, Section 276]

Almadina School Society

6021

Legal Name of School Jurisdiction

225 28 Street SE Calgary AB T2A 5K4

Mailing Address

403-543-5078  403-543-5079

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's
reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information
purposes.

SECRETARY TREASURER OR TREASURER

Janice LeDuc, CMA "DATED AND SIGNED ELECTRONICALLY"
Name Signature
17-Nov-10

Dated

c.c. ALBERTA EDUCATION, Financial Reporting & Accountability Branch,
8th Floor Commerce Place, 10155-102 Street, Edmonton AB T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996
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School Jurisdiction Code: 6021
SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010
Unexpended SGF - Opening Balance August 31, 2009 (Note 1) $6,299
Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $17,415 $6,732 $10,683
Student fees (Non-Instructional) (Note 1) $16,480 $0 $16,480
Donations and grants to schools $4,630 $0 $4,630
Other (describe): $0 $0 $0
Net Additions to SGF $38,525 $6,732 $31,793
Net SGF Available $38,092
Uses of Net School Generated Funds:
Extra-curricular activities $18,183
Field Trips $15,065
Other (describe): Terry Fox Donation Collected $1,273
Total Uses of Net SGF (Note 2) $34,521
Unexpended SGF - Closing Balance August 31, 2010 (Note 3) $3,571

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.
These funds are usually collected and retained at the school for expenditures paid at the school level. SGF does not include any other funds collected at the school
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.)

Notes:

1 Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms). Fees charged for CEU-related activities

are recorded as instruction resource fees, not SGF.

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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