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Hawkings Epp Dumont LLP Chartered Accountants 

Mayfield Square I 
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Edmonton, Alberta 
TSP 4P4 

Telephone: 780-489-9606 
Toll Free: 1-877-489-9606 
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Email: hed@hed-edm.com 

AUDITORS' REPORT 

To the Directors of Boyle Street Education Centre 

We have audited the statement of financial position of Boyle Street Education Centre (the "Centre") as 
at August 31, 2010 and the statements of income, changes in net assets and cash flows for the year 
then ended. 

These financial statements are the responsibility of the Centre's management. Our responsibility is to 
express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we plan and perform an audit to obtain reasonable assurance whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. 

In our opinion, these financial statements present fairly, in all material respects, the financial position of 
the company as at August 31, 2010 and the results of its operations and its cash flows for the year then 
ended in accordance with Canadian generally accepted accounting principles. 

Edmonton, Alberta HAWKINGS EPP DUMONT UP 
October 14, 2010 Chartered Accountants 

Stony Plain OffIce 
SUite 101, 5300 - 50 Street 
PO Box 3188 Stn. Main 
Stony Plain, Alberta T7Z 118 

Telephone: 780-963-2727 
Fax: 780-963-1294 

Email: emall@hawklngs.com 
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School Jurisdiction Code: 6017

STATEMENT OF FINANCIAL POSITION

as at August 31, 2010

(in dollars)

2010
2009                    
(Note)

ASSETS
Current assets

Cash and temporary investments (Note x) $54,915 $105,265

Accounts receivable (net after allowances) (Note x) $69,078 $34,357

Prepaid expenses (Note x) $8,190 $8,273

Other current assets (Note x) $1,100,000 $1,266,940

Total current assets $1,232,183 $1,414,835

School generated assets $0 $0

Trust assets (Note x) $31,159 $32,178

Long term accounts receivable (Note x) $0 $0

Long term investments (Note x) $0 $0

Capital assets (Note x)

Land $0 $0

Construction in Progress $0 $0

Buildings $118,925

Less: accumulated amortization ($118,925) $0 $0

Equipment $94,093

Less: accumulated amortization ($67,597) $26,496 $7,330

Vehicles $12,192

Less: accumulated amortization ($7,315) $4,877 $9,754

Total capital assets $31,373 $17,084

TOTAL ASSETS $1,294,715 $1,464,097

LIABILITIES
Current liabilities

Bank indebtedness (Note x) $0 $0

Accounts payable and accrued liabilities (Note x) $11,486 $58,632

Deferred revenue (Note x) $0 $94,131

Deferred capital allocations (Note x) $0 $0

Current portion of long term debt $0 $0

Total current liabilities $11,486 $152,763

School generated liabilities $0 $0

Trust liabilities (Note x) $31,159 $32,178

Employee future benefit liabilities (Note x) $0 $0

Long term debt (Note x)

Supported: Debentures and other supported debt $0 $0

Less: Current portion $0 $0

Unsupported:  Debentures and Capital Loans $0 $0

Capital Leases $0 $0

Mortgages $0 $0

Less: Current portion $0 $0

Other long term liabilities (Note x) $0 $0

Unamortized capital allocations (Note x) $0 $0

Total long term liabilities $31,159 $32,178

TOTAL LIABILITIES $42,645 $184,941

NET ASSETS

Unrestricted net assets $1,220,697 $1,262,072

Operating Reserves ($33,120) $0

Accumulated Operating Surplus (Deficit) $1,187,577 $1,262,072

Investment in capital assets $31,373 $17,084

Capital Reserves $33,120 $0

Total Capital Funds $64,493 $17,084

Total net assets $1,252,070 $1,279,156

TOTAL LIABILITIES AND NET ASSETS $1,294,715 $1,464,097

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

 filed with Alberta Education.
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School Jurisdiction Code: 6017

Budget Actual

Actual
2010                 
(Note)

2009                 
(Note)

2010

REVENUES

Government of Alberta $2,770,711 $2,599,499 $2,333,805

Federal Government and First Nations $0 $62,571 $0

Other Alberta school authorities $0 $0 $0

Out of province authorities $0 $0 $0

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $0 $0 $0

Transportation fees $0 $0 $0

Other sales and services $1,105 $52,000 $483

Investment income $36,553 $39,140 $24,979

Gifts and donations $143,954 $0 $147,335

Rental of facilities $0 $0 $0

Gross school generated funds $4,185 $0 $0

Gains on disposal of capital assets $0 $0 $0

Amortization of capital allocations $0 $0 $0

Other revenue $0 $0 $0

Total Revenues $2,956,508 $2,753,210 $2,506,602

Certificated salaries (Note x) $1,211,915 $1,007,743 $988,129

Certificated benefits (Note x) $95,010 $94,818 $107,305

Non-certificated salaries and wages (Note x) $351,931 $381,545 $361,140

Non-certificated benefits (Note x) $54,221 $58,895 $61,129

Services, contracts and supplies $1,247,501 $1,198,002 $1,034,258

Gross school generated funds $4,185 $0 $0

Capital and debt services

Amortization of capital assets

Supported $0 $0 $0

Unsupported $18,831 $12,207 $36,839

Total Amortization of capital assets $18,831 $12,207 $36,839

Interest on capital debt

Supported $0 $0 $0

Unsupported $0 $0 $0

Total Interest on capital debt $0 $0 $0

Other interest and charges $0 $0 $0

Losses on disposal of capital assets $0 $0 $0

Other expense $0 $0 $0

Total Expenses $2,983,594 $2,753,210 $2,588,800

($27,086) $0 ($82,198)

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($27,086) $0 ($82,198)

Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with

Alberta Education.  Budget 2010 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES

for the Year Ended August 31, 2010

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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6017

for the Year Ended August 31, 2010

(in dollars)

2010
2009                  

(Note)

CASH FLOWS FROM:

A. OPERATIONS

Excess (deficiency) of revenues over expenses ($27,086) ($82,198)

Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue $0

Total amortization expense $18,831 $36,839

Gains on disposal of capital assets $0 $0

Losses on disposal of capital assets $0 $0

Changes in:

Accounts receivable ($34,721) ($4,788)

Prepaids and other current assets $167,023 ($1,226,906)

Long term accounts receivable $0 $0

Long term investments $0 $0

Accounts payable and accrued liabilities ($47,146) $14,224

Deferred revenue ($94,131) ($93,709)

     Employee future benefit liabilities $0 $0

Other (describe) $0 $14,818

Total cash flows from Operations ($17,230) ($1,341,720)

B. INVESTING ACTIVITIES 

Purchases of capital assets

Land $0 $0

Buildings $0 $0

Equipment ($33,120) $0

Vehicles $0 ($12,192)

Net proceeds from disposal of capital assets $0 $0

Other (describe)

Total cash flows from Investing activities ($33,120) ($12,192)

C. FINANCING ACTIVITIES

Capital allocations $0 $0

Issue of long term debt $0 $0

Repayment of long term debt $0 $0

Add back: supported portion $0 $0

Other (describe) $0 $0

Total cash flows from financing activities $0 $0

Net cash flows from during the year ($50,350) ($1,353,912)

Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $105,265 $1,459,177

Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $54,915 $105,265

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Stateme
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 

Payment from Alberta Education relating to 2008 year
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School Jurisdiction Code: 6017

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2010
(in dollars)

Deferred Unamortized

Capital Capital

Allocations Allocations

Balance at August 31, 2009 $0 $0

Prior period adjustments $0 $0

Adjusted balance, August 31, 2009 $0 $0

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $0

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $0

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $0

Expended capital allocations - current year $0 $0

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0

Capital allocations amortized to revenue $0

Balance at August 31, 2010 $0 $0

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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BOYLE STREET EDUCATION CENTRE

Notes to Financial Statements

August 31, 2010

1. NATURE OF OPERATIONS    

The Boyle Street Education Centre (the "Centre") was incorporated on August 16, 2000 pursuant to
the Alberta Companies Act. The object for which the Centre is established is to maintain a Charter
School within the meaning of the Alberta School Act and to do anything which is conductive to the
attainment of the foregoing object. The income and property of the Centre must be applied solely
towards the promotion of its objects and none of its property is to be paid or transferred to its
members.  

The Centre delivers education programs under the authority of the School Act, Revised Statutes of
Alberta, 2000, Chapter S-3.

The Centre receives instruction and support allocations under Regulation 77/2003 from the
Government of Alberta. The regulation allows for the setting of conditions and use of grant monies.
The Centre is limited on certain funding allocations and administration expenses.

The Centre is considered a non-profit organization within the meaning of the Income Tax Act
(Canada) and is exempt from income taxes.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES         

These financial statements have been prepared in accordance with Canadian generally accepted
accounting principles. The preparation of financial statements in conformity with such principles
requires management to make estimates and assumptions that affect the reported assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates and approximations. The financial statements have, in management's
opinion, been properly prepared within reasonable limits of materiality and within the framework of
the accounting policies summarized below.

Revenue Recognition 

Revenue is recognized as follows:

Instruction and support allocations are recognized in the year to which they relate. 

Fees for services related to courses and programs are recognized as revenue when such courses
and programs are delivered.

Unrestricted contributions are recognized as revenue when received or receivable. Donations in-kind
are recorded at fair market value when reasonably determinable.

Externally restricted contributions are deferred and recognized as revenue in the period in which the
restriction is complied with.

Scholarship trust funds are recognized as direct increases in trust assets and liabilities in the period
in which they are received or receivable.

Investment income is recognized as revenue on an accrual basis.

(continues)
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BOYLE STREET EDUCATION CENTRE

Notes to Financial Statements

August 31, 2010

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Equipment       

Equipment is stated at cost less accumulated amortization.  Amortization is taken for a full year in
the year of purchase and only property and equipment with costs in excess of $5,000 are
capitalized. No amortization is charged in the year of disposal. Equipment is amortized over their
estimated useful lives at the following rates and methods:

 
Leasehold improvements 20% straight-line method
Equipment 20% straight-line method
Vehicle 40% straight-line method

The Centre regularly reviews its equipment to eliminate obsolete items.

School Generated Funds 

Funds generated from school-based activities are included as assets, liabilities, revenue and
expenses of the Centre when accountability and responsibility for control of these funds rests with
school principals or their appointee(s). In accordance with CICA Handbook 4400(.37), school
generated fund revenue and expenses are presented on a gross basis.

Contributed Services 

Volunteer contribute a considerable number of hours per year to the Centre. Because of the difficulty
of compiling these hours and the fact that these services are not otherwise purchased, contributed
services are not recognized in the financial statements.

Financial Instruments 

The Centre's financial instruments consist of cash and cash equivalents, scholarship trust funds,
investments, accounts receivable, and accounts payable and accrued liabilities.  It is management's
opinion that the Centre is not exposed to significant interest rate, liquidity, cash flow or credit risk
arising from these financial instruments. Unless otherwise noted, the fair values of these financial
instruments approximate their carrying values. The Centre has invested surplus funds in accordance
with, Section 60 of the School Act and Section 5 of the Trustees Act.

Trust Assets and Liabilities 

The Centre received $25,000 from Canative Housing in the year of the Centre's incorporation for the
establishment of a scholarship trust fund. These funds are intended for scholarships for Metis and
non-status aboriginals who meet certain criteria as set by Canative Housing. These scholarships are
available only to students enrolled at the Boyle Street Education Centre and the students must
demonstrate a commitment for furthering their education or pursuing career related goals. The
amount has been recorded in the scholarship trust funds (Note 6) and is to be used for future
scholarship payments, the eligibility for which is to be determined by the Scholarship Committee.

Operating and Capital Reserves 

Reserves can be established by external mandates or at the discretion of the Board of Directors for
the purpose of funding future operations, capital expenditures or other purposes. Such reserves are
appropriations of accumulated net assets. As at August 31, 2010, the Centre had not established
any such reserves.

(continues)
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BOYLE STREET EDUCATION CENTRE

Notes to Financial Statements

August 31, 2010

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Surplus Repayment and Deficit Recoveries 

The Centre receives most of its revenue from the Alberta government and any current year's surplus
or deficit may be repayable to, or recoverable from, the original funder. The conditions and timing of
repayment or recovery are indeterminate and no provision for these amounts is recorded until the
funds are returned to the original funder. Surplus repayment and revenue recoveries related to a
prior year are not recorded in the current year's transactions but rather are charged or credited to the
Centre's accumulated net assets. Details of the repayments and recoveries for the current year are
described in Note 10.

3. INVESTMENTS    

Investments are presented as current assets in the Statement of Financial Position. The investments
are held in guaranteed investment certificates in the amount of $1,100,000 earning interest at an
annual rate of 2.25%. These investments mature within 365 days and are valued at cost plus
accrued interest income which approximate fair market value.

4. ACCOUNTS RECEIVABLE            

2010 2009

Alberta Education $ 32,521 $ -
Goods and Services Tax rebate 28,557 26,613
ESHIP 8,000 7,744

$ 69,078 $ 34,357

5. SCHOOL GENERATED FUNDS           

2010 2009

Balance, beginning of year $ - $ -

Source of school generated funds (SGF)
Student council 4,185 2,863
Student performance - 800

4,185 3,663
Less SGF expended for the year - donation (4,000) -
                                                - supplies (185) -
                                                - trips - (3,663)

Balance, end of year $ - $ -
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BOYLE STREET EDUCATION CENTRE

Notes to Financial Statements

August 31, 2010

6. SCHOLARSHIP TRUST FUNDS            

2010 2009

Balance, beginning of year $ 32,178 $ 31,080

Interest earned 981 1,098
Scholarship payout (2,000) -

Balance, end of year $ 31,159 $ 32,178

7. EQUIPMENT           
2010 2009

Cost Accumulated Net book Net book
amortization value value

Leasehold improvements $ 118,925 $ 118,925 $ - $ -
Equipment 94,093 67,597 26,496 7,330
Vehicle 12,192 7,315 4,877 9,754

$ 225,210 $ 193,837 $ 31,373 $ 17,084

8. DEFERRED REVENUE          

2010 2009

Skills Competencies Canada $ - $ 86,285
Alberta Education - VITAL - 7,846

$ - $ 94,131

The Skills Competencies Canada grant is provided for the development of the Creative Teaching
Sustained program. The grant initiative is for the purpose of purchasing tool boxes, shop equipment,
and technical support training for students who plan on attending a post-secondary institution.
During the year, the Centre incurred costs of $85,725 (2009 - $85,723) related to this initiative. This
program finished in the current fiscal year.

 
The Alberta Education - VITAL grant has been provided to acquire whiteboards and computer
equipment needed to implement new electronic SMART Boards at the Centre. During the year, the
Centre purchased additional whiteboard equipment for $7,828 (2009 - $10,880). This program
finished in the current fiscal year.
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BOYLE STREET EDUCATION CENTRE

Notes to Financial Statements

August 31, 2010

9. OTHER GRANTS              

2010 2009

Creative Teaching Sustained $ 86,285 $ 82,829
ESHIP 49,823 53,626
Alberta Education - VITAL 7,846 10,880

$ 143,954 $ 147,335

10. FUNDING REDUCTION    

As part of Alberta government’s fiscal correction in the 2009/2010 government fiscal year ending
March 31, 2010, a reduction in General Revenue grant funding for Operating Support to School
Boards will be applied to the seven month period of September 2009 through to March 2010, as
calculated below:

(A)= Total Accumulated Operating Surplus (excluding capital reserves) as reported in the 2007/2008
Audited Financial Statements

(B)= Total Expense as reported in the 2007/2008 Audited Financial Statements X 3.25%

(C)= Total Funding Reduction for the 7 month period = [ (A) minus (B) ] X 12.6485%

(D)= Monthly funding reduction amount applied to September 2009 through to March 2010 = (C)
divided by 7

This funding reduction resulted in a monthly clawback of $22,236 of the monthly grant funding from
Alberta Education for a total of $155,654 (7 month period) to the Centre.

11. PAYMENTS FROM ALBERTA LEARNING RELATING TO PRIOR YEAR    

During the year, Alberta Education advanced additional funding of $Nil (2009 - $14,818) to the
Centre which is related to the 2009 funding fiscal year. 
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BOYLE STREET EDUCATION CENTRE

Notes to Financial Statements

August 31, 2010

12. RELATED PARTY TRANSACTIONS       

Effective 2005/2006, school jurisdictions are controlled by the Government of Alberta according to
criteria set out in PSAB 1300. All entities consolidated or accounted for on a modified equity basis in
the accounts of the Government of Alberta are now related parties of school jurisdictions. These
include government departments, health authorities, post-secondary institutions and other school
jurisdictions in Alberta. The Boyle Street Education Centre school division had related party
transactions for the year ended August 31, 2010 with Alberta Education recorded on the Statement
of Revenue and Expenses and the Statement of Financial Position, at the amount of consideration
agreed upon between the related parties.

Balance Transactions
Assets Liabilities Revenue Expenses

2009 - 2010 
Government of Alberta $ 32,521 $ - $ 2,770,711 $ -

2008 - 2009
Government of Alberta $ - $ - $ 2,333,805 $ -

13. ECONOMIC DEPENDENCE    

The Centre's primary source of revenue is received from the Government of Alberta.  The Centre's
ability to continue viable operations is dependent on this funding.

14. TARGETED FUNDING FOR PROVINCIAL INITIATIVES    

The Centre received additional funding in the amount of $16,287 (2009 - $15,367) which was related
to certain provincial initiatives. These funds were used to purchase supplies and services during the
year to assist in the small size initiatives as targeted by the Government of Alberta.

15. BUDGET AMOUNTS    

The notes to the financial statements are included in these audited financial statements as well as
the Alberta Education audited financial statements prepared on the prescribed forms. The Alberta
Education financial statements include budgeted amounts. The budget was prepared by the Centre
and approved by the Board of Directors and is presented for information purposes only and has not
been audited.

16. LEASE COMMITMENT    

The Centre rents its premises for $19,063 per month plus common area costs and GST. The lease
expires on August 31, 2011.
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BOYLE STREET EDUCATION CENTRE

Notes to Financial Statements

August 31, 2010

17. REMUNERATION AND MONETARY INCENTIVES         

Remuneration paid or accrued on behalf of the following positions for the year ended August 31,
2010 was as follows:

Remuneration Benefits
Other

Expenses 2010 2009

Board Members
  Leane Anderson $ - $ - $ 2,077 $ 2,077 $ 1,296
  Merle Kennedy - - 1,210 1,210 1,316
  Karen Erickson - - 1,168 1,168 784
  Dennis Callihoo - - 1,168 1,168 690
  Marvin Foulkes - - 968 968 884
  Victoria Molnar - - 290 290 -

- - 6,881 6,881 4,970

Superintendent
  John Brosseau  52,070 - 2,401 54,471 43,818

Secretary / Treasurer
  Bill Potvin 31,500 - 478 31,978 26,701

Certificated
Salaries 1,211,915 95,010 - 1,306,925 1,095,435

Non-certified
Salaries 351,931 54,221 - 406,152 398,505

$ 1,647,416 $ 149,231 $ 9,760 $ 1,806,407 $ 1,569,429

In the current year, the full time equivalents (FTE) for each position are as follows:
 

Superintendent:              0.2
 

Secretary/Treasurer:       0.3
 

Certificated Salaries:         14
 

Non-certified Salaries:   10
 

18. COMPARATIVE FIGURES    

The prior year comparative figures were audited by a firm of chartered accountants other than
Hawkings Epp Dumont LLP. Some of the comparative figures have been reclassified to conform to
the current year's presentation.
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School Jurisdiction Code: 6017

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2010
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"SIGNED AND DATED ELECTRONICALLY"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996

18-Nov-10

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

purposes.

SECRETARY TREASURER OR TREASURER

BILL POTVIN

BOYLE STREET EDUCATION CENTRE

10312 - 105 STREET, EDMONTON, AB T5J 1E6

PHONE: 780-428-1420 FAX: 780-429-1428
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School Jurisdiction Code: 6017

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010

Unexpended SGF - Opening Balance August 31, 2009 (Note 1) $0

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $0 $0 $0
Student fees (Non-Instructional) (Note 1) $0 $0 $0
Donations and grants to schools $0 $0 $0
Other (describe): Student Council, Lunch Ticket $4,185 $4,185

Net Additions to SGF $4,185 $0 $4,185

Net SGF Available $4,185

Uses of Net School Generated Funds:
Extra-curricular activities $0
Field Trips $0
Other (describe): $4,185

Total Uses of Net SGF (Note 2) $4,185

Unexpended SGF - Closing Balance August 31, 2010 (Note 3) $0

Notes:

1

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school level.  SGF does not include any other funds collected at the school 
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.) 

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for CEU-related activities 
are recorded as instruction resource fees, not SGF.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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